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WE’RE ALWAYS IN IT TOGETHER! 

As I’ve said in years past, where we place our focus, is 
where our minds will go.  When the virus came out last 

year, I had a clear impression it was going to instill a great deal of fear 
in the minds of many.  But as one who believes in a higher power, I 
also was confident that what one might have meant for evil, would 
ultimately be used for good.   

Last year brought more people together in new-found ways like never 
before.  Our society had been drifting apart with the aid of social 
media and devices; all leading to “connected” isolation.  But I believe 
2020 taught many people that our relationships and spending time 
together are vitally important.  We need to be together, face to face! 
We need hugs, handshakes, date-nights out, drinks with friends and 
time with the grandkids - in part this is our life 
blood.  We were meant to do life together.  We 
will never take that for granted again, will we?!!  

I believe we are on the cusp of moving from 
darkness to light.  Nothing can stop what is 
coming.  We can not always control our future, 
but we can practice gratitude.  We cannot always 
avoid adversity, but we can control how we 
respond to it.  In 2021, never forget, we are and 
always be, in this beautiful life together! 

http://www.visitpsionline.com
https://www.facebook.com/PSICapitalManagement/
https://www.linkedin.com/company/10102219/admin/
https://twitter.com/PSICapMgmt
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WE APPRECIATE YOU 

Well, it was quite a year.  One full of uncertainties, challenges  
and volatility.  In the face of all of the adversity, I believe that 
people were reminded of the things that really matter, and 

perhaps found a new appreciation for the blessings and the good.   

One thing is for sure, we at PSI, appreciate you, our client family, and  
are grateful we had the opportunity to get through 2020 together.  With so 

much happening in the world that was out of our control, holding our client meetings became a 
source of hope.  The market volatility that occurred in the Spring looked bleak, but we were able to 
navigate through it and recover into years end quite remarkably.   

We start the New Year feeling blessed for the team that we have built, and the client family that we 
serve.  We are looking forward to a better year ahead and are grateful to be sharing the journey 
with you.  Happy New Year! 

WHAT INVESTORS 
SHOULD HAVE LEARNED 
(OR RE-LEARNED)  

Elections are not as important an investment 
concern as most people believe.  Historical 
market analysis shows that neither party in the 
U.S. has a monopoly on strong market 
performance.  The 2020 election has come and 
gone with little net effect on the financial 
markets.  What really matters are the underlying 
trends in the economy, most of which last much 
longer than the two- and four-year political 
cycles we have here in the U.S.  

“It’s not what keeps you up that will hurt you 
but what wakes you up”. When it comes to 
investing, 95% of what worries us never comes 
to pass. It is the totally unexpected events and 
unpredictable events (like pandemics) that 
damage our portfolios. Even then, it’s not the 
short-term drawdowns that do the real damage 
but rather, giving in to the temptation to stray 
from your investment plan. 

Market timing does not work. Going to cash 
until the “virus goes away” would have not been 
good for your portfolio. Set your portfolio based 
on a well thought-out financial plan and your 
tolerance for risk, and stick to it.  

Pandemics have historically been relatively 
short-term events.  This is the nature of 
communicable diseases. Either we vaccinate 
them into submission, or they peter out on their 
own as more people are exposed, and natural 
immunity becomes widespread. COVID-19 is no 
different. When evaluating the impact of 
unexpected events on portfolios, it is important 
to step back and look at the real nature of the 
event and its impact on the economy. Short-
term events are likely to have short –term 
effects on the economy and 
portfolios. 

NEVER underestimate the 
ability of economies or the 
people who power them, to 
adapt to challenging 
conditions and to innovate 



 

 

Visit www.visitpsionline.com/news for more 

Happy New Year! 

I can’t believe 2021 is already here!  As we continue to meet in person 
or via Zoom/Phone, I would like to suggest that when emailing dates 
and times, please include at least 2 options that could work, in the 
event that another client has been scheduled since our last 
communication.  This will allow us the option to schedule you without 
any potential conflict or a need to reschedule.   

As always, you can call our office to schedule or email me at denise@visitpsionline.com. 

 

Join the PSI Advisor staff for a lively  
discussion of our investment outlook for 2021  
We expect 2021 to be a constructive year for equites. 
Join us to find out why! 

 Learn what we believe are the investment implications of the Republicans loss of control of the 
U.S. Senate… 

 The fixed income environment remains challenging due to historically low rates. We will talk 
about where we think interest rates are headed and why and what that means for our clients’ 
portfolios… 

 We’ll share the latest information we have on vaccine timelines and recovery from the COVID 
pandemic…  

 We spend January of every year researching opinion and information from the best and brightest 
in the investment world so that we can share that with our clients and use that information to 
protect and grow their wealth in the coming year. Join us on February 9th @ 6:30 PM as we share 
what we’ve learned and how we’re going to apply it for 2021. Once again, we are holding this 
meeting virtually to keep all of our clients and staff safe and healthy.  

 

Email invitations will be going out soon. We hope you can join us, and we encourage you to share 
the invitation with friends, colleagues, and family. Guests are always welcome at our events! 
 

Greg Staub, CFA, PhD 
Managing Partner and Chief Investment Officer 

When: February 9 

TIME: 6:30PM ET 

Where: ZOOM 

http://www.visitpsionline.com/news
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LESSONS FROM 2020 

Investing lessons in 2020 were nothing new.  Though its tests 
were presented in a different wrapper, the same wisdom held 
true.  The world will adapt and evolve, and markets will prevail in 
the long run, so stay the course.  

Much more meaningful than revisiting investment truisms, 2020 exposed a lot 
about the world, and most importantly our perception of it. There was no 

shortage of negative news  -  from the pandemic to politics and the thousand intertwined stories 
between them. It was easy, from time to time, to lose ourselves in the echoing chaos.  Filtering noise 
became more important than ever. When the news coverage became too dark, putting down the 
phones and turning off the television were a welcome reprieve.  A renewed focus on self-
improvement, relationships, and striving to see the world through your own eyes rather than as 
someone wishes you to see it, will hopefully maintain their place as the world picks up its pace 
again.   From mine to yours, cheers to the New Year! And may it bring you peace, abundance, and 
prosperity. 

and strive to continue to make a living.   

I am amazed at the adaptation and innovation 
that’s occurring globally in response to the 
pandemic; for me, it’s what’s been really inspiring 
this year.   

As I said above, 95% of what investors worry 
about never comes to pass and I believe human 
adaptability and innovation continue to be a prime 
reason why. 

PROGNOSTICATION AND PRAGMATISM   

As many of you know, my Crystal Ball for 2021 is as murky as it 
always is.  I’ve often said, if you line 100 economists up, you’re 
likely to get 100 different answers about what the future holds -

anywhere from Armageddon to Paradise.  

With that being said, I remain optimistic for 2021.  Our economy certainly 
suffered a blow in March of 2020 with our own government shutting down the economy like never 
before.  But when we take a hard look at the numbers, we find we are in nowhere the terrible 
economic position the media would have us believe.   

It is my fervent hope and belief that the craziness of economic suicide will subside, and our 
economy will continue to get stronger as we progress toward returning to normal.  My murky ball 
will always see brighter days ahead.  

 



 

 

We had such a great time with our First Annual Holiday Door Decorating Contest that we can’t 
wait to do something similar next year!  Let us know of something you’d be interested in 
participating in!  We’d love to hear from you!  If you haven’t checked out the participating 
doors, head on over to our Facebook page and show some love (hit LIKE) to your favorite! 

As of 2021, we will no longer be sending out the Annual 

Statement of Fees.  If you would like a copy of your 2020 

Annual Statement of Fees for your records, please call the 

office or email Tara Cruz at Tara@visitpsionline.com. 

If you have any questions regarding your 2020 taxes,  

please consult with a tax professional. 

http://www.visitpsionline.com
https://www.facebook.com/PSICapitalManagement/
https://www.linkedin.com/company/10102219/admin/
https://twitter.com/PSICapMgmt
mailto:tara@visitpsionline.com?subject=Annual%20Statement%20of%20Fees%20Request
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147 North Shippen Street 

Lancaster, PA 17602 

Did you know…Groundhog day is celebrated annually on February 2nd;   
it is a time  when we look forward to finding out if Spring will arrive soon!   
Most of us know the groundhog as Punxsutawney Phil, but his official name is 
Punxsutawney Phil, Seer of Seers, Sage of Sages, Prognosticator of 
Prognosticators and Weather-Prophet Extraordinary.   

 

https://www.bing.com/search?q=Punxsutawney&filters=sid%3acbdb25dd-dc35-78da-703b-cade2bcb1404&form=ENTLNK

