CHAPTER EIGHT
) ':{Z;
Using Analytics in Today’s
Planning Model

The most efficient way to present the datato a
client is to use a picture format that

tells the spreadsheet’s story.

Effective planning can only be achieved when you have
all of the information to work with. We often see planners
use an out-of-date fact-finding process, or they simply
gather just enough information to sell a specific product
or service. The most efficient planning of any type is most
effective when we gather the last 10% of your informa-

tion. In other words, to achieve the best result, we need
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the most amount of information to work with. This typi-
cally results in probing so deeply that we get the last crit-
ical data that is typically overlooked.

From the planner’s perspective, it is key that we use
the most efficient data-gathering tool(s). Once we have
those, the most efficient way to present the data to a client
is to use a picture format that tells the spreadsheet’s story.
To do all of this, we regularly scour the market for heavily
targeted software that helps to integrate everything.

From the client’s perspective, we need to find a way to
show the answers in a visual format. Based on the need,
we may need to build a visual presentation in a step-by-
step format using Flow Charts. Additionally, the efficient
use of a checklist is critical to understanding and imple-
menting for success.

Highly efficient financial planning achieves its objec-
tives only when you use the right tools to build a clear
roadmap designed to achieve those financial goals. We
prefer to begin doing analytics within your tax environ-
ment, and that’s where our unique approach comes in.
We provide a clean and easy-to-read tax plan that we
review with you, and which can be done for any year’s
tax return. By using technically savvy Asset Maps, Flow

Charts, and Checklists, we enable you to navigate com-
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plex financial planning questions. This type of service is
simply too time-consuming for most accountants and at-
torneys. Financial Planners guide CPAs and attorneys to
help them uncover ways and methods to ideally protect

and grow your assets.

The Asset Map (GAPS - Global Asset Positioning
System)

If you had the opportunity to see a bird’s eye view of
your full financial picture, youd be in an ideal position
to make the most informed decision regarding your fi-
nancial goals. Asset Maps provide intuitive diagram-like
illustrations to help you visualize and understand your
finances. Based on your goals and what the Asset Map
reveals, we can make key decisions together, take appro-
priate action, resolve problems, and ultimately plan bet-
ter pathways for your future. Because we can review your
Asset Map at every interaction, we can assist clients in the

ongoing evolution of their financial goals.

Flow Charts and Checklists are tools for clients. Tax
returns are for the advisor.

The Flow Chart helps you visualize the path that is being
proposed, while the Checklist shows the steps necessary
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to get there. For virtually any topic in financial services,
we can build either a flow chart or a checklist from an au-
tomated system. These can be produced within seconds
and can address virtually any goal we wish to accomplish.
Using this tool for education can be a financial lifesaver.
The days of complicated, often arcane investment
meetings are a thing of the past. By using Flow Charts
and Checklists you can easily understand the investment
opportunities, through the use of visual images, on virtu-

ally any financially related matter.

Flow Charts

One of the analytics tools we employ is the Flow Chart.
This will visually show you any number of opportunities
to determine the best available direction, in any given cir-
cumstance. If a significant backdoor Roth contribution
is an ideal approach, we can show you what that means
using a Flow Chart that goes from point A to point B to
point C, all the way down to point Z. It’s something cli-
ents find very valuable and easy to follow.

Flow Charts help you understand planning options

and are one of the best ways to see how to get from

point A to point B and beyond.
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Checklists
The Checklist is a unique tool for summarizing
financial planning issues.
Checklists help you to uncover probing questions you
may have and gives you confidence that you've covered
the most essential points. In this way, they serve as a
guide to help us understand everything we need to do
from start to finish. Checklists are a reference tool that
keeps us on top of the rules and/or guidelines, ensuring
that important planning opportunities are not missed.

Here is a sample flow chart and what they are used

for:
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Here is a sample checklist available for planning or

just to check if you are eligible for certain programs.
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Chapter in Review

The most efficient way to gather data and present results

to a client is to use a visual format that tells the complete

story.

1.

Overlooked Critical Data

To achieve the very best financial results we need
the most comprehensive information to work with.
We probe so deeply that we get the critical data that
is typically overlooked.

Unique Financial Tools

To navigate complex financial planning questions,
and grow your assets, we use highly savvy Asset
Maps, Flow Charts, and Checklists. This type of
unique service is just too time-consuming for most

accountants and attorneys.

Easy to Use Reports
By analyzing your returns, we can create a report

that presents a set of recommendations. Those rec-
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ommendations become easy to understand through

the use of Flow Charts and Checklists.

Solution Driven Results

When we identify a financial weakness in the Asset
Map that can use improvement, we can take the
proposed solution and run it through a Flow Chart
or a Checklist to ensure it is identified and properly

managed.
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