
To our readers… 

 

I t’s newsletter time, so 

those of you who have got-

ten these over the years know 

that they are written during 

conferences, in airports, on 

airplanes, and in hotel rooms. 

This one is done in Orlando 

while attending the annual 

Cetera Advisor Networks con-

ference. 

These meetings allow us to 

hear from experts on the econ-

omy, portfolio managers, reg-

ulators as well as to get up-

dates on the latest technology, 

and procedures and support 

we get from our home office. It 

also provides valuable net-

working opportunities with 

other advisors throughout the 

country. 

We did have a day off to enjoy 

the humidity, eat some alliga-

tor, pay high prices in restau-

rants and try to adjust to the 

three hour time change.  By 

day seven I finally became 

adjusted and day eight I flew 

back home to re-adjust. 

Stephen, Brian and I learned 

a lot that we will find valua-

ble in helping our clients work 

toward achieving their finan-

cial goals. Some of that is in 

this newsletter. We hope you 

benefit from it. 
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Notes and Quotes 

M ark Twain said, “It’s not what you don’t know that gets you in trouble, but what 

you know for certain that just ain’t true.”  

There were a number of interesting items that were brought up in our sessions that run 

counter to what is popularly believed. We thought it would be useful to set the record 

straight on a number of these that may affect your attitude toward investing. 

 THE GREATEST DETERMINANT OF YOUR PORTFOLIOS PERFORMANCE IS ITS MIX OF ASSETS. 

This is an academic truth but doesn’t account for how the average investor does. Here is 

a listing of compound growth rates from 1914-2013 according to Bloomberg (12/31/13). 

 

 

 

 

 

However, the average investor according to DALBAR averaged only a 2.5% rate of re-

turn. Why? Emotional investing rather than intellectual investing. We are built to avoid 

losses and the fear of loss keeps us from holding on to our investments during times 

when the news is distressing.  

 TIMING THE MARKET IS POSSIBLE 

Timing refers to the strategy of getting out of a market when you think it will go down 

and getting back in before it goes back up. The problem is that when you get out you feel 

very comfortable and have difficulty getting back in, and missing an “up” is easy to do. 

The markets aren’t predictable, and the “ups” are often concentrated in just a few days. 

Look at the statistics gathered by Morningstar regarding the past 20 years (1994-2013) 

for the S&P 500, an index of 500 companies reflecting the values of stocks. (Note: One 

cannot invest directly in an index.) 

 

 

 

 

 

 

 

 

 

REITS 10.2% Government Related Bonds 5.7% 

US Stocks 9.2% Homes 2.9% 

Gold 5.8% Inflation 2.4% 

International Equities 5.7%     

GROWTH OF $100,000 VALUE GROWTH RATE 

Fully invested $474,257 8.09% 

Missed 10 Best Days $236,864 4.41% 

Missed best 20 Days $149,674 1.97% 

Missed best 30 Days $97,651 - 0.12% 

Missed best 40 Days $66,416 - 2.03% 

Missed best 50 Days $48,486 -3.76% 

Missed best 60 Days $33,244 -5.36% 

Continue page 2 

T he airline industry col-

lected $1.6 billion in 

the US alone in the first 

quarter of 2015 for checked 

bags and reservation chang-

es. That is the most since 

such charges were intro-

duced in 2008. (Source: Time 

Magazine, July 6, 2015). 



“Telling the Truth” Continued 

Notes and Quotes 
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 THE MARKET IS LIKE A CASINO 

Gambling is very different than investing. There are some statistics compiled 

by the Wizard of Odds showing your chance of winning over time at various 

gambling games. Here they are. 

 

 

 

 

 

Now let’s look at the percentage of years that US Stocks posted positive returns 

over monthly rolling periods from 1936-2014. A rolling monthly period leaves 

off the oldest month and adds the most recent. 

 

 

 

 

 

Over rolling monthly 15 year periods (i.e. January 1926 to December 1940, 

February 1926 to January 1941, all the way up to January 1999 to December 

2014) stocks were up 99.8% of the time, with only two down periods coming 

during the Great Depression. (Source: Morningstar Direct as of 12/31/14).) 

 SELL IN MAY AND GO AWAY 

This old saying basically tells us that we should get out of the market in May 

and avoid all stocks until November when we will re-enter the market. Accord-

ing to Morningstar Direct as of 12/31/14 here is how that would have turned 

out for $1,000 investment in the S&P 500 Index during times the formula dic-

tated that you could be invested, and in T-Bills during the other times. (Note: 

One cannot invest directly in an index.) (Time period, 1926-2014). 

Sell in May and buy in November  $1,268,814 

Stay in the S&P 500 the entire time  $5,305,992 

It looks like “buy and hold”, as tough as it is at times to do, worked very well. 

 OTHER ASSETS OUTPERFORM STOCKS 

It is not wise to put all of your eggs into one basket because the allocation of 

assets requires defensive positions as well as ones matching the time horizon in 

which you want to invest. It is interesting to look at the long-term history of 

various asset classes. Here is a list of assets and what $1,000 invested in each 

grew to from 1926 to 2014 according to Morningstar Direct, 12/31/14. 

       

Slots 40% Poker 46.6% 

Roulette 44.7% Keno 23.0% 

Blackjack 48.0% Let It Ride 46.5% 

Craps 48.6% Bacarrat 48.8% 

1 Year 75.1% 

3 Years 82.9% 

5 Years 87.1% 

10 Years 94.4% 

15 Years 99.8% 

Continue page 3 

Trust Issues 

“I fear the day that technology will sur-

pass our human interaction. The world 

will have a generation of idiots.” 

Albert Einstein 

“The Internet is so big, so powerful and 

pointless that for some people it is a 

complete substitute for life.” 

Andrew Brown 

D o you have a living trust? If so, 

have you told us? Have you told 

your banker? How is your house titled? 

What about your car? 

The reason we are asking the above 

questions is that too many people think 

that their estate planning is done when 

they get a living trust. However, if the 

trust doesn’t own any of your assets, 

those assets cannot be transferred in 

accordance with the terms of the trust. 

That situation may affect you even be-

fore the ultimate reason you initially 

got a trust: the ability to pass assets 

easily upon a death. 

We have over the years had investment 

accounts registered in the name of a 

trust from which a client requests mon-

ey. The check is written to the client in 

the name of the trust and their bank 

refuses to honor it because the client 

does not have an account at the bank 

registered that same way. The bank 

may view it the same as if a check you 

tried to deposit was written to an en-

tirely different person. 

In other instances we were not told a 

trust existed and the client had us reg-

ister their account in their individual 

or joint name. Upon the death of that 

person the estate had to go through 

probate because, although there was a 

trust in existence, it did not own any-

thing to pass on. 

We are not legal experts nor are we 

authorized to give legal advice. Howev-

er, we do encourage you to determine 

whether having a trust is appropriate 

for you, and if so, to make sure your 

assets are correctly registered. 

T wo Royal Families? - There was a Bush or a Clinton on the Republican 

or the Democratic national ticket for seven consecutive presidential elec-

tions from 1980 to 2004. (Source: BTN Research). 

Notes and Quotes 

http://www.brainyquote.com/quotes/authors/a/andrew_brown.html
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D id you get your chance to enter 

the Publisher’s Clearing House 

Sweepstakes? I did. There were many 

offers to go through and a fairly com-

plex methodology to make sure your 

entry counted. Is it worth the trouble? 

If you didn’t overlook the 

“Sweepstakes Facts” brochure, you 

could have seen that the grand prize 

($5,000 a week for life for the winner 

and for the life of one other person 

designated by the winner) is one in 

1,700,000,000. That’s right! One in 1.7 

billion people. Maybe we should re-

view your investment plan and not 

count on the long shots. However, send 

your entry in anyway and if you win, 

take your vitamins and name a grand-

child as your backup winner. 

You May Have Already Won! 

Things Were Better In The Old Days 

 

    Growth of $1,000 from 1926-2014     Measurement   

Again, as a reminder, one cannot invest directly into an index. 

 PEAK OIL 

Marian Hubert popularized the concept of “peak oil” in 1956. He warned that we 

were soon to run out of oil. While we did have our lines at the gas station in the 

1970’s, we have a virtual glut of oil today. Why? Technology. Good or bad, the 

total proven oil reserves in 1983 was 0.74 trillion barrels. In 2013 it was 1.68 

trillion barrels. That increase was even after 30 years of use. 

In 1950 we drilled wells to a depth of 3,365 feet on land. In 2010 that became 

7,778 feet.  Pre 1975 Gulf of Mexico drilling went down to less than 1,000 feet. 

The current drilling depth is just over 10,000 feet. 

The long and short of it is that the world has more than enough energy resources 

to fuel the global economy for quite some time. (Source: BP Statistical Review of 

World Energy, 2014). 

Inflation $13,000 Consumer Price Index 

Government Bills $20,000 SSBI 30 Day Treasury Bill Index 

Real Estate $21,000 Residential 

Gold $62,000 Troy Ounce 

Government Bonds $126,000 SSBI Long Term Gov’t Bond Index 

Large Cap Stocks $4,800,000 SSBI US Large Company Stock Index 

Small Cap Stocks $28,000,000 SSBI US Small Company Stock Index 

“Telling the Truth” Continued 

S ometimes we remember things that weren’t really true. Here is a list of 

items from the 1950’s that we thought were great but in reality are a lot 

better today. (Source: Federal Reserve Bank, International Labor Organization, 

Bureau of Labor Statistics).  

 

 

  1950’s Today 

Percent Owning Televisions 10% 90% 

Cost of TV (inflation adjusted) $2,100 $500 

Telephones  (land line) 60% 90% (cell phones) 

Air Conditioning 0% 90% 

Computer 0% 75% 

Average Income (Adj. for Inflation) $11,000 $44,000 

High School Graduation Rate 41% 88% 

College Graduation Rate 8% 31% 

Life Expectancy 68 78 

Seniors in Poverty 50% 9% 

Average Years in Retirement 0 12 

Space 

S o here we are with all of the arti-

cles written and formatted to fit 

in pages neatly and are left with this 

extra space. Rather than delay pub-

lication or fill it with something you 

may or may not be interested in, we 

decided to give you some blank space 

in which to doodle, write your own 

article, or simply criticize an empty 

space. 



W hen we do our research to find investments we want to 

recommend, there are a lot of factors to consider. We 

weight one of these more heavily than others. It is called Capture 

Ratio. 

Let’s first state the historic facts. The stock market is volatile. It 

has its ups and downs, but over time it has been on an upward 

path. It would be great to capture all of the upward swings and 

none of the downs. That is impossible, but if we could get a high 

percentage of the up move, with less of the down move, we would 

come out better over time.   

Consider a simple 4-year hypothetical market cycle with the fol-

lowing return pattern. Year 1 – up 12%, Year 2 - down 6%, Year 3 

- up 8%, Year 4 - down 4%. Let’s compare a passively invested 

account with a manager who is able to capture 90% of the up-

swings and 60% of the downswings. (A capture ratio of 1.5). 

Here’s how the numbers come out for a $10,000 initial invest-

ment. 

$10,000 Invested – Neutral Capture Ratio 

 

$10,000 Invested With Capture Ratio of 1.5 (90% of Up, 60% of 

Down) 

 

These are hypothetical numbers, but it illustrates what we think 

is a very important metric in doing our research. Past history 

doesn’t guarantee future performance, but it is valuable to con-

sider over significant periods of time. 

YEAR % GAIN/LOSS $ GAIN/LOSS VALUE 

1 + 12% $1,200 $11,200 

2 - 6% ($672) $10,528 

3 + 8% $892 $11,370 

4 - 4% ($455) $10,915 

YEAR % GAIN/LOSS $ GAIN/LOSS VALUE 

1 + 10.8% $1,080 $11,080 

2 - 3.6% ($399) $10,681 

3 + 7.2% $769 $11,450 

4 - 2.4% ($275) $11,175 T he Dow Jones Industrial Average turned 119 

years old May, 2015. Only 12 stocks were used 

in the index’s original calculation May 28, 1896 and 

only 1 stock in that group remains in the index today. 

The Dow Jones Industrial Average is a popular indi-

cator of the stock market based on the average clos-

ing prices of 30 active US stocks representative of the 

overall economy. (Source: Dow Jones). 

 

Laying Down Rigs - US oil producers have idled 51% 

of their rigs since the beginning of 2015 (from 1,811 

rigs on 1/2/15 to 888 on 5/15/15) after seeing oil prices 

plunge 42% during the 4th quarter 2014 (from $91.16 

a barrel to $53.27), a production slowdown that has 

impacted both oil and gas prices. (Source: Baker 

Hughes). 

Notes and Quotes 
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Capture Ratio 

Notes and Quotes 

T here has been an increased amount of discussion 

regarding index investing. Indexes are construct-

ed in such a way to give one an idea of how a particu-

lar type of security is doing. One often mentioned is 

the S&P 500. This is a list of the value of 500 compa-

nies based in the United States compiled by Standard 

& Poor’s. It is a capitalization-weighted index, mean-

ing that the more valuable the company, the higher 

percentage the index will hold of that issue. 

While one cannot invest directly in an index, for illus-

tration purposes let’s assume you had a $10,000 in-

vestment in the S&P 500. You would not be equally 

diversified because your money is divided based on 

the total value of the stock outstanding in the hands 

of the public. Your portfolio would indeed have 500 

stock positions, but some would have very different 

amounts than others. Here is a list of a few as of June 

25, 2015. 

 

 

 

 

 

 

 

The S&P 500 is not actively managed. Companies go 

in and out of the index based solely on valuation. 

The Index 

COMPANY AMOUNT 

Apple $440 

Southwest Airlines $13 

Kellogg $6 

Coca-Cola $5 

Goodyear Tire $5 

Campbell Soup $5 

“Beware of little expenses. A small leak will sink a great ship.” 

Benjamin Franklin 

"The democracy will cease to exist when you take away from 

those who are willing to work and give to those who would not."   

Thomas Jefferson  

http://www.brainyquote.com/quotes/authors/b/benjamin_franklin.html


Social Security “Getting Old” Test 
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A  recent issue of Financial Planning Magazine stated that there were 8,000 

Social Security strategies available for couples and more than 2,700 sepa-

rate rules on benefits. Many younger people question if it will even be there for 

them. It might be useful to cover a few items that most of us should consider re-

garding this government benefit. 

 There is enough money to provide full benefits until 2037 at which 

time the reserves will be exhausted. (Source: Social Security Trust 

Fund Report 2014). 

 After 2037 there will be enough to pay 76% of the benefit amount. 

 The shortage could be fixed by an immediate 13% reduction in bene-

fits or increasing payroll taxes from 12.4% to 14.4%. 

 You can take benefits as early as age 62, but by waiting can collect 

much more monthly benefit. 

 Social Security benefits can be taxed. If a single person has $34,000 

of income or $44,000 for a couple, 85% of your benefits are subject to 

income tax. 

 Should you take benefits early or late? It’s a very personal decision 

but let’s give you a hypothetical of someone who is age 62 and con-

sidering filing now. The full retirement age (FRA) for such a person 

is age 66. The figures assume that the worker paid the maximum 

into the system. 

 

 

 

 

 

 

As you can see, waiting to collect generally makes sense if you are going to live 

until age 80, when your total collection becomes more. On the other hand, there 

is something called opportunity cost to consider. This is the concept regarding 

what you could do if you collected early and invested that income, then dipped 

into that pile of money to make up for the larger amount you won’t qualify to 

receive. 

The Social Security decision is a very personal one. A major factor is your longev-

ity. You can get a great deal of information from www.ssa.gov or by making an 

appointment at your local Social Security office. 

WAITING UNTIL LATER FRA – AGE 66 STARTING AT AGE 70 

Monthly Benefit $2,000 $2,640 

By age 70 will collect $96,000 $0 

By age 80 will collect $336,000 $316,800 

By age 90 will collect $576,000 $633,600 

COLLECTING EARLY EARLY (AGE 62) FRA – AGE 66 

Monthly Benefit $1,500 $2,000 

By age 70 will collect $144,000 $96,000 

By age 80 will collect $324,000 $336,000 

By age 90 will collect $504,000 $576,000 

A  few weeks ago after a golf game, our 

group was talking about how tele-

phones used to be and a younger person 

in the group couldn’t believe we had 

something called a party line. He said 

that it would allow us to listen in on other 

people’s calls and thought we were not 

being truthful. That got me to thinking 

about a number of tests you can do to let 

you know you are getting older. Here are 

a few. 

 You know what a long distance phone 

call is. 

 You know what a person-to-person call 

was and you used it to call someone us-

ing a fictitious name to let them know 

you were home safe. 

 You know what a phone book is. 

 You see a list of celebrity birthdays in 

your newspaper and you have absolute-

ly no idea who they are. 

 You remember TV with only three or 

four channels and had to get up to 

change them. 

 You remember having to adjust the rab-

bit ears just right to get a TV signal. 

Maybe you put aluminum foil “ears” on 

it. 

 You remember when TV channels went 

off air and displayed a test pattern at 

10 or 11 PM. 

 You remember standing on an x-ray 

machine to see if your shoes fit. There 

was one viewing port for you, one for 

your parents, and one for the shoe 

salesman. 

 Your mail consists of hearing aid solici-

tations and for reverse mortgages. 

Notes and Quotes 
Raindrops - Average precipitation across 

the 48 contiguous US states during the 

month of May 2015 was 4.36 inches, the 

wettest month ever in recorded history 

dating back 120.5 years, i.e., back to Jan-

uary 1895. (Source: National Centers for 

Environmental Information). 

http://www.ssa.gov


 

tax account (source: Social Security).  

Making It and Spending It 

 The 2013 median US wages at $51,900 are essentially 

unchanged from 1988 when adjusted for inflation. 

Source: Wall Street Journal. 

 Almost Ten Thousand Dollars - Health care spending 

in the USA in 2013 was $2.9 trillion or $9,255 per per-

son in the country (Source: Centers for Medicare & 

Medicaid Services).   

 Larger Levels of Debt - The ratio of household debt 

(i.e., home mortgages, auto loans, credit card debt, 

student loans) to personal income was 31% in 1952, 

81% in 2000, peaked at 120% in 2008, but has fallen 

back to 96% today (Source: Federal Reserve Bank of 

St. Louis).  

 Nothing - 1 out of every 8 Americans who die at age 

85 or later (12.2%) have zero assets to their name at 

time of death, i.e., no housing asset or any financial 

assets (Source: Employee Benefit Research Institute).  

 Average amount couples spent on each engagement 

ring.  $5,598 

 Cost of the average American wedding in 2014, up 5% 

from the previous year. $29,858. 

 Cost of the average wedding in New York City. 

$86,916. 

 For the 2014-15 school year, tuition, room and board 

averaged $42,419 for students at private, four-year 

colleges, $32,762 for out-of-state students at four-year 

public colleges, and $18,943 for in-state students at 

public four-year colleges, according to the College 

Board. (Source: FinancialPlanning.org). 

 “A new study has found that 70 minutes of math and 

science homework per night is best for teenage stu-

dents. Said teenage students, ‘What? That’s two 

hours!”  (Seth Meyers). 

Athletic Advantage? 

 All That Money - Of the approximate 2,000 college 

football players drafted during the 8 years 1996-2003 

who went on to play in the NFL, 1 out of 6 athletes 

(i.e., 15.7%) filed for personal bankruptcy within 12 

years of retiring from the league (Source: National 

Bureau of Economic Research).  

 One in six NFL players will go bankrupt within 12 

years of retirement, and 60% of NBA players go broke 

within five years of leaving the game. (Source: CNBC 

Squawk Box, April 27, 2015). 

 Rich Dude – Los Angeles Dodger pitcher Clayton Ker-

shaw’s 2015 salary is $32.571 million. Kershaw faced 
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T his section of our newsletter is dedicated to short 

items found in a variety of sources that we hope will 

be thought provoking, interesting, or just plain fun. 

Taxes 

 Paying Taxes In 2014 – The top 1% of US taxpayers 

from tax year 2014 (i.e. returns filed in 2015) are ex-

pected to pay 45.7% of all federal income tax collected by 

the IRS this year, up from 43% in tax year 2013. The 

bottom 60% of taxpayers are estimated to pay less than 

3% of federal income taxes for tax year 2014. (Source: 

Tax Policy Center). 

 Making The Tax Code Simple - House Ways and Means 

Committee Chairman Paul Ryan (R-WI) is a supporter 

of a “flat tax.” A “flat tax” rate of 13.1% on the nation’s 

$9.0 trillion of adjusted gross income from tax year 2012 

(for individuals, not corporations) would have produced 

the same amount of federal income tax as was actually 

collected under our current system (Source: Internal 

Revenue Service).  

 The current tax code is 70,000 pages in length. There 

were 4,430 changes made in the code between the years 

2001 and 2010 – an average of 1 per day. (Source: Wall 

Street Journal, June 18, 2015). 

 Two Out Of Three - 64% of all individual tax returns 

filed in 2012 (92.9 million returns out of 144.9 million 

returns filed) reported less than $50,000 of adjusted 

gross income (Source: Internal Revenue Service).  

 The Really Rich - The top 0.1% of US taxpayers (i.e., top 

1 out of every 1,000 taxpayers) is estimated to pay 

23.5% of all federal income tax for the 2014 tax year 

(Source: Tax Policy Center).  

Getting It Back 

 Who Receives Benefits? - 21% of the US population par-

ticipates in 1 or more of the 6 different “means-tested 

assistance” programs in the country. The 6 programs 

are 1) Medicaid, 2) Supplemental Nutrition Assistance 

Program, aka food stamps, 3) Housing Assistance, 4) 

Supplemental Security Income (SSI), 5) Temporary As-

sistance for Needy Families and 6) General Assistance 

(Source: Census Bureau).  

 More and More - There are 59 million Social Security 

beneficiaries today. That number is projected to grow to 

78 million in 2025 and almost 100 million in 2040. 

(Source: Congressional Budget Office).  

 Retirees and Millionaires? - The maximum retirement 

benefit paid by Social Security to an individual retiring 

in 2015 at the full retirement age of 66 is $2,663 per 

month. $3.2 million invested in a pre-tax account earn-

ing 1% annually on a tax-deferred basis would generate 

$32,000 per year or $2,667 per month of taxable income, 

i.e., income taxes are due upon withdrawal from the pre-

All About Numbers 



 

Amazing Water Facts 

T he income and wealth differential between classes in 

the United States is increasing. Regardless of your 

view on this subject, it will most likely be a very much 

discussed issue in the upcoming political campaign sea-

son. 

There was a poll conducted by CNN, CBS and the Wall 

Street Journal that came up with remarkably similar 

findings. Following are the results for the six questions 

asked regarding this issue. It is sure to be a hot item. 

 Can anyone get ahead in today’s economy? 

Anyone: 35% Just those on top:  61% 

 Is money fairly distributed in the U.S.? 

Fairly:  27% Should be more equal:  66% 

 Are America’s best economic times ahead? 

Yes:  47% No :  46% 

 Do you think that the gap between rich and poor 

should be addressed by government? 

Yes:  65%     No:  16% Not a problem:  17% 

 Should the government reduce the gap? 

Yes:  57% No:  39% 

 Do you favor that the amount earned by top execu-

tives be limited by government? 

Yes:  57% No:  45% 
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749 batters in 27 starts last year. If Kershaw faces 749 

batters this year and averages 4 pitches per batter (his 

average was 3.63 pitches per batter in 2014), then his 

2015 salary equates to $10,871 per pitch (source: MLB).  

Too Hard to Categorize 

 Rich Guy In The Ring - Floyd Mayweather fought Man-

ny Pacquiao on 5/02/15 in Las Vegas. The 38-year old 

boxer earned $179.8 million for the 36-minute fight (i.e., 

12 rounds of 3 minutes per round), a total of $4.99 mil-

lion per minute in the ring (Source: BTN Research).  

 Disney World is the second largest purchaser of explo-

sives in the United States after the US military. 

(Source: Empire, October 15, 2013). 

 Apple has enough cash in the bank ($194 billion) to buy 

every single team in the NFL, NBA, NHL, and Major 

League Baseball. (Source: MarketWatch, April 28,2015). 

 The US Mint reports that it costs 2.41 cents to manufac-

ture a penny. A nickel costs 11.8 cents, but a quarter 

only costs 11.4 cents. (Source: Wall Street Journal). 

 The California Restaurant Association stated in a recent 

study that servers in California average $12.57 per hour 

in tips bringing their average hourly pay to $21. (Source: 

Sacramento Bee, 5/15/15). 

  A Lot More - The estimated proved oil reserves in the 

USA have increased +64% in 4 years, increasing from 

22.3 billion barrels of crude oil as of 12/31/09 to 36.5 bil-

lion barrels as of 12/31/13. The estimated proved natural 

gas reserves in the USA have increased +25% in 4 years, 

increasing from 283.9 trillion cubic feet of natural gas to 

354.0 trillion cubic feet as of 12/31/13 (Source: Depart-

ment of Energy).  

 The median wealth per person in India is $1,000. In 

Russia it is $871. The most unequal wealth distribution 

in the world is in Russia where 110 individual Russians 

control 35% of the wealth. (Source: PBS Frontline). 

More Numbers Income & Wealth Gap 

A bout 35 trillion gallons of rainwater fell on Texas in 

May. That amount of rain could fill up California’s 

200 largest surface reservoirs to maximum capacity three 

times, or it could cover the island of Manhattan up to the 

Empire State Building almost four times. If these figures 

don’t blow your mind, think about this. That is enough 

water to supply everyone in the world with an 8 oz. glass 

of water every day for 10,000 days. That’s over 27 years. 

(Source: Dallas Morning News). 

Lake  Mead, the largest reservoir in the USA in terms of 

maximum capacity, stores water from the Colorado River 

for delivery to homes, businesses and farms in Arizona, 

Nevada, California and New Mexico. The water level on 

6/15/15 was at its lowest since 1937. (Source: Dallas Morn-

ing News). 

Texas got the water we so desperately need in California. 

The following numbers were published recently in Sacra-

mento Magazine. 

 It takes 22,000 gallons of water to fill the average swim-

ming pool and ¼ inch evaporates each day. 

It takes a lot of water to grow the things we eat. 

 1.1 gallons to grow a single almond 

 20 gallons to produce a pint of beer 

 449 gallons to create a pound of rice 

 1,008 gallons to create a gallon of wine 

 1,799 gallons to create a pound of beef 

Amazing Water Facts Continued 
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T he views, opinions and any 

other material presented are 

those of Mammen Financial Ser-

vices and not necessarily those of 

Cetera Advisor Networks, member 

SIPC. Mammen Financial Services 

and Cetera Advisor Networks are 

not affiliated. 

The information contained in this 

newsletter is obtained from sources 

we believe to be reliable, but no 

guarantee, expressed or implied, as 

to their accuracy is  made. 

Investors cannot invest directly in 
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B rian, Stephen, and Ron spent a lot of time at 

the end of June attending our annual Cetera 

Advisor Networks meeting. At this conference there 

were many products discussed and introduced, 

many economic and industry speakers, and a huge 

number of workshops where we learned a great 

deal that will help us help you work toward achiev-

ing your goals. 

We will also have a few changes in our local office. 

George Hiner and his Administrative Assistant 

Nancy Gibson will be retiring. Ana Ramirez will be 

serving George’s clients with the help of Sue Daw-

son. 

We will be reconfiguring our office space with some 

minor construction and office movements and by 

the time you receive this we will have a new recep-

tionist. What hasn’t changed is our commitment to 

serving our clients on a timely, friendly and profes-

sional basis. Our success is and has always been 

and will always be dependent on our clients’ satis-

faction and success. 
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Our Team Income Taxes 

H elp Wanted - There were 5.376 million job openings in 

the USA as of 4/30/15, the highest number recorded for 

this statistic going back to its December 2000 inception.           

(Source: Department of Labor). 

Notes and Quotes 

"My reading of history convinces me that most bad 

government results from too much government."  

Thomas Jefferson 
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