
WHAT DO YOU KNOW ABOUT SOCIAL SECURITY?

Social Security seems so simple. You reach retirement age, file 
for benefits, and get a monthly payment for the rest of your life. 
If only it were that easy.

Social Security is more complex than it appears. Making an 
uninformed decision could reduce the amount of the benefit 
you and your spouse receive over the remainder of your lives. 

One of the most important things to know is your full 
retirement age, which is also known as normal retirement age. 
What is your full retirement age? In a recent survey, three-
fourths of Americans, age 50 or older, did not know the answer. 
Many believed full retirement age was 65. However, the fact is if 
you were born after 1960, then full retirement age is 67. [1, 2] 

Find out what you know – and don’t know – about Social 
Security benefits by taking this quiz.

1. Social Security pays retirement benefits that:
a.  Are guaranteed for life
b.  Are paid to age 90 
c.  Decline as you get older
d.  Are equal to your pre-retirement income

2. Social Security may pay survivor benefits to:
a.  Parents
b.  Children
c.  Widows and widowers
d.  All of the above

3. A divorced person may be eligible to receive Social Security benefits based on an 
ex-spouse’s record.
a. True
b. False

4. Social Security benefits are adjusted for inflation periodically.
a. True
b.  False
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5. The reserves in the trust fund that pays Social Security benefits will be depleted 
in:
a. 2025
b. 2035
c. 2045
d. 2055

6. Americans should apply for Medicare at their full retirement age for Social 
Security benefits.
a. True
b. False.

If you would like to learn how to maximize Social Security benefits, or would like help building a retirement plan, get in touch. 
We’re happy to help.
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