
  
 

 

Re: Understanding Your Social Security Benefits 

Dear CLIENT,  

Social Security is a topic on many people’s minds these days and most retirees have 
questions about how and when they should begin taking Social Security benefits. This letter 
aims to answer some common questions about Social Security and educate you about the 
different options that may be available. 

When Am I Entitled to My Social Security Benefits? 

The Social Security Administration (SSA) allows you to start claiming your retirement 
benefits as early as age 62, but the benefit amount you receive will be less than your full 
retirement benefit amount. If you were born between 1943 and 1954, your full retirement 
age is 66 and you would receive just 75 percent if you started taking benefits at age 62, 80 
percent at age 63, and 93.3 percent at age 65.i 

You don’t have to claim your Social Security benefits at your full retirement age. In fact, 
delaying benefits will increase your monthly benefit by between 3 and 8 percent each year 
until you become eligible for the maximum benefit at age 70. Waiting until age 70 could 
increase the size of your benefits by over 30 percent.ii 

Can I Continue Working and Still Claim Social Security? 

You can continue working and still claim retirement benefits. If you are under your full 
retirement age, the SSA will deduct a portion of your benefits for every dollar that you earn 
above an annual limit, $15,480 in 2014, unless 2014 is the year in which you reach your full 
retirement age, in which case the limit is $41,400. If you have reached your full retirement 
age, you can receive Social Security benefits with no limit on your earnings.iii 

Social Security Benefits for Married Couples 

Married couples have a number of benefit strategies available to them. For example, if you 
are the higher earner, you could opt to claim Social Security benefits at your full retirement 
age, but suspend actual payments until age 70. This would enable your spouse to draw 
spousal benefits immediately while allowing your retirement benefits to keep rising in value. 

For many couples, maximizing survivor benefits is one of their primary considerations when 
evaluating when to take Social Security benefits. In many cases, this means that the higher-
earning spouse should consider delaying claiming benefits until age 70. By deferring Social 
Security benefits, the higher earner can help ensure that the surviving spouse receives the 

 



largest possible survivor benefit if he or she dies first. Survivor benefits are usually worth 
100 percent of what the deceased worker was entitled to collect at the time of death, 
including any credits for delaying benefits.iv 

When Should I Start Taking Social Security Benefits? 

This is a simple question without a simple answer since it entirely depends on you and your 
personal circumstances. Some people choose to take reduced benefits early because they 
need the income. Others hold off so that they can collect the maximum benefit for the rest 
of their lives and pass on a larger survivor’s benefit to their spouse. 

While waiting to claim benefits in order to receive a larger monthly check sounds like a 
better deal, it’s important to think carefully about factors like your life expectancy and 
income needs. Some retirees with low life expectancy or cash flow problems may be better 
served by taking their Social Security benefits early. Just about everyone else, especially 
those who don’t need those benefits for income early in retirement, would be better off by 
waiting until age 70. 

Bottom line: There’s no perfect answer as to the right time to start taking your benefits and 
it’s very important to involve your financial advisor when making such an important 
decision. Here are a couple of basic rules that may help your decision-making process: 

• If possible, wait until your full retirement age (66 for most of our clients) to begin 
taking benefits. Doing so opens up the most options and benefit strategies like 
“claim and suspend.” 

• Age 80 is the break-even point for most Americans. If you expect to live longer than 
that, you may be better off by delaying your benefits until age 70. If not, then taking 
benefits earlier may be a better choice. If you’re part of a married couple, it makes 
sense to delay the higher earner’s benefits in order to ensure larger survivor’s 
benefits if you believe at least one of you will live past age 80. 

• If you’re counting on Social Security income immediately post-retirement, consider 
some options to “bridge” your income until age 70. Your financial representative can 
help you evaluate your options. 

Conclusions 

Knowing when the best time to begin taking Social Security benefits is difficult. It’s a 
complex decision with many important elements to consider; once you factor in spousal 
benefits, survivor’s benefits, and other strategies, there are more than 70,000 different 
scenarios by which you can take Social Security.v Making the right decision can be worth 
thousands of dollars over the course of your retirement. 



As Financial Representatives of United Planners Financial Services, it’s our goal to make 
complex situations simple to understand and help you make informed decisions about your 
retirement. We are experienced at helping clients navigate Social Security and educating 
them about how their Social Security benefits fit into their overall retirement goal. 

If you have any questions about the information we’ve presented or would like more 
information about your Social Security retirement benefits, please give us a call, we’re 
always happy to help. 

 

Kind Regards,  
Niles P. Geary, II, MBA, CRPC 
Co-Founder and CEO 

 

Footnotes, disclosures, and sources: 

Niles P.Geary, II is a Registered Representative offering securities and advisory services 
through United Planners Financial Services, Member FINRA, SIPC. Voyage Partners Financial 
Strategies, LLC and United Planners Financial Services are not affiliated. 

These are the views of Platinum Advisor Marketing Strategies, LLC, and not necessarily those 
of the named representative, Broker dealer or Investment Advisor, and should not be 
construed as investment advice. Neither the named representative nor the named Broker 
dealer or Investment Advisor gives tax or legal advice. All information is believed to be from 
reliable sources; however, we make no representation as to its completeness or accuracy. 
Please consult your financial advisor for further information. 
 
We have not independently verified the information available through the following links. 
The links are provided to you as a matter of interest. We make no claim as to their accuracy 
or reliability. 
 
Opinions expressed are subject to change without notice and are not intended as 
investment advice or to predict future performance. 
 

                                                           
i http://www.ssa.gov/retire2/applying2.htm 
ii http://www.ssa.gov/oact/quickcalc/early_late.html 
iii http://www.ssa.gov/retire2/whileworking.htm 
iv http://www.ssa.gov/survivorplan/onyourown5.htm 
v http://finance.fortune.cnn.com/2014/01/14/social-security-calculator/ 


