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   This is the time of the 
year that people are mak-
ing those last year IRA con-
tributions and I’m always 
asked, which is best, a Tra-
ditional IRA or a Roth IRA? 
Well, I must first clarify 
what an IRA is. 

Many people assume an 
IRA is an investment.

It’s not. It is simply a “type” 
of account with certain tax 
rules. In fact, IRA’s can be 
invested in stocks, bonds, 
CD’s, mutual funds, annui-
ties and even real estate. 

   The most notable differ-
ence between a Traditional 
IRA versus a Roth IRA is 
the tax treatment. That’s it. 
When you make a contri-
bution to a Traditional IRA, 
you can typically reduce 
your taxable income by the 
amount of the contribu-

tion, reducing your current 
tax liability. However, when 
the time comes to start 
withdrawing money from 
a Traditional IRA, you pay 
tax on the distributions as 
“ordinary income” which is 
subject to your marginal tax 
rate, currently ranging from 
10 to 37%. 

   On the other hand, a con-
tribution to a Roth IRA, 
does not save you any cur-
rent taxes, since you don’t 
get to deduct that from your 
income. However, the future 
growth, is tax deferred, like a 
Traditional IRA, but the dis-
tributions are completely tax 
free, assuming you’ve met 
certain IRS guidelines for 
“qualified” withdrawals.

So the planning strategy that 
makes the most sense to me 
is, if your taxable income 
falls in the 12% or lower 

marginal tax rate, I would 
normally suggest paying tax 
now and making a Roth IRA 
contribution. On the other 
hand, which most people 

         Happy April everyone! The 
days are becoming warmer 
and longer, finally! Hope you 
made it safely through Bike 
Week last month. I know my 
street was lined with motor-
cycles all week long, day and 
night! But I always love the ex-
citement that the event brings 
to our little town. Great people 
watching, live bands and of 
course some crazy bikes!
   April 1st is April Fool’s Day. 
A great little trick is, before 
they make their morning cof-
fee, try swapping the sugar for 
salt and watch your better half 
come undone first thing in the 
morning! Better have a back-
up cup waiting in the wings to 
smooth things over, just to be 
safe. Don’t forget to either file 
an extension or get your taxes 
done by April 18th to avoid 
a late filing penalty. Finally, 
Sunday the 17th is Easter. So, 
if it’s egg hunting with the 
grandkids or Church services 
in celebration of Jesus’ resur-
rection, I hope you’re able to 
spend quality time on Easter, 
together, with your family

Respectfully, 
Scott Weidman, CFP®

Which IRA Is BEST For You?

"...Continued on page 3"

     You may have read in one 
of our previous newsletters, 
that we’ve created a fillable 
electronic file to help clients 
organize all 12 aspects of 
their lives in one location. 
A password protected and 
easy to update thumb drive 
shaped like a business card. 
It’s a great way to protect 
those you love, from having 
to go through and try to lo-
cate your important docu-
ments, if something were 
to happen to you. To make 
things easier, for any clients 
that are planning to use this 
useful tool, we will be happy 
to get it started at no cost, 
by adding your personal in-
formation and account and 
insurance data. Just give us 
a call and we’ll get to work 
on your own personal 12 As-
pects file!

12 Aspects Update

http://www.savannahcourtfinancialadvisors.com


Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
157 Fairview Avenue
Daytona Beach, Fl 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Our service offerings

Contact the office
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Spring means longer, 
warmer days ahead: a 
rejuvenation of growth 
as flowers explode with 
color.  It’s a time to get 
out there and enjoy the 
outdoors before it gets 
too hot. I always like 
writing about real life 
people enjoying new 
hobbies in retirement.  
This month, I have the 
opportunity to share a 
long-time client’s love of 
photography.

Though Larry has been 
intrigued by photog-
raphy since the young 
age of 12, it was the year 
2010 that led to a signifi-
cant change in his pho-
tography experience.  
He began that year tak-
ing classes and field trips 
through the Art League 
of Daytona.With en-
couragement and sup-
port of instructor Rafael 
Torres, it was this turn 
of events that enabled 
Larry to become a better 
and more skilled pho-
tographer, pursuing his 
lifelong passion.

Armed with his Fuji 
Mirrorless Camera, 
Larry has found that fo-
cusing on the decisive 
moment is his biggest 
passion in photography.  
He explains, “The deci-
sive moment is timing.  
It’s that very brief frac-
tion of time when every-
thing comes together.  
It’s pressing the shutter 
at the moment of peak 
action, creating an im-
age that has emotional 
impact.  

It’s capturing that look, 
gesture, mood, expres-
sion, good lighting, or 
movement that best tells 
the story.  The key is to 
pay close attention to 
the world around me, be 
curious, notice details, 
and then just simply 
play.  I walk, linger, stop 
occasionally, then play 
with composition, bend 
down, look up, wonder, 
appreciate, be curious, 
have fun, and when I 
instinctively sense it’s 
the decisive moment, I 
slowly squeeze the shut-

ter. And just maybe, I 
got the shot I wanted. 
If not, I try again, and 
again.” Larry has a few 
pointers for anyone con-
sidering photography as 
a new hobby:

1. Crouch Down.  
That puts your camera 
on the subject’s eye level; 
adult, child, baby, dog, 
cat.  Try a fresh angle, a 
fresh perspective.  Shots 
that viewers of your 
photo really take note of 
are the unexpected, the 
unique.
2. Look for Odd 
Numbers.  Both the eye 
and the brain like odd 
numbers or subjects 
(asymmetrical).  For ex-
ample, 3 or 5 leaves in an 
image are more dynamic 
than 2 leaves.
3. Take Two Steps 
Closer.  Compose your 
image that seems most 
natural to you, then in-
tentionally take 2 steps 
closer.  That way you not 
only capture rich details, 
but you can also elimi-
nate background dis-
tractions.  Try it!

Recently, Larry show-
cased twenty of his pho-
tographs in the Daytona 
Art League’s Photogra-
phy Exhibit.  

Thinking About A New Hobby In Retirement?

"...Continued on page 3"
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Tip Of The Month
If you are just simply confused by your 
benefits or have no direction, where to 
go with your retirement planning or 
maybe don’t know who you can trust…..
now you have a resource! Recently we’ve 
made our proprietary FRS Retirement 
Preparedness Guide available by request 
online. The best part is…it’s absolutely 
free and there is zero commitment. 
Simply log onto our website at www.
savannahcourtfinancialadvisors.com 
and click the link “FRS Guide” at the 
top and… presto! You can expect a no 
strings attached copy of our FRS Retire-
ment Guide in the mail. 
   After you’ve had a chance to review it, 
if you would like to discuss some of the 
strategies explained in the guide, give 
us a call. We’re here to support those 
in the Florida Retirement System make 
more informed and financially sound 
decisions. For more Tips and Strategies, 
check out one of our upcoming work-
shops at www.FRSWorkShop.com

find themselves in when 
they’re working; if you 
believe you’re in a high-
er tax bracket now, than 
what you would be, in 
retirement, it’s probably 
best to contribute to a 

Traditional IRA, at least 
until you bring your 
marginal rate down to 
12%, if even possible. 

   Financial planning is 
not completely scien-

tific, but by diversifying, 
not only your invest-
ments, but also the tax 
status of your accounts, 
it offers more planning 
opportunities and flex-
ibility in retirement.

"...Continued from page 1"

"...Continued from page 2"

Flashback 50 Years Ago This Month

The price of gas in 1972
With gas prices currently on the rise, 
I thought it would be interesting to 
look back to see what the price for a 
gallon of gas was in 1972. In the year 
1972, the average retail price of gas 
was $0.36. This is equivalent to $2.44 
in 2022 dollars. Just one year later in 
1973, OPEC implemented an oil em-
bargo and drove the price of oil per 
barrel up over 300%! 

Music
"Heart of Gold" by Neil Young-
reached number one on the RPM na-
tional singles chart for the first time 
on April 8, 1972. Billboard ranked 
it as the number 17 song for 1972. 
This song was Neil Young’s only U.S. 
number 1 single. 

At the same time, he 
had multiple images 
on display at the Case-
ments’ Ebony and Ivo-
ry Show, which ended 
March 31st, and was 

awarded a ribbon for his 
entry “The Patriarch.”  
Currently, he has on 
display at the Southeast 
Museum of Photogra-
phy at Daytona State 
College in their exhibit 
“Discovering Unseen 
Florida” a decisive mo-
ment shot of a butter-
fly he recently photo-
graphed at Tomoka State 
Park.
  Hopefully, Larry’s pas-
sion for photography 

has been contagious.  It’s 
a great way to meet oth-
er people with similar 
interests, expand your 
creativity, and advocate 
a healthy lifestyle.  So, 
get out there and ex-
plore!

Between now and 
retirement, tax 
brackets could 
change or tax law 
on IRA’s and Roth 
IRA’s could change. 
So, sometimes, the 
best financial plan-
ning strategies, are 
simply making in-
formed decisions 
at a point in time, 
with the best infor-

mation you have on 
hand at the time. 
Everyone’s circum-
stances are differ-
ent. If you are con-
sidering making an 
IRA or Roth IRA 
contribution and 
just don’t know, 
which would be the 
best option, give us 
a call. 

http://www.savannahcourtfinancialadvisors.com
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Idiom Of The Month

This month’s idiom is pret-
ty literal, however it does 
make reference to Pascua 
Florida Day which usu-
ally falls on April 2nd.. 
Pascua Florida, a Spanish 
term, meaning “a feast of 
flowers”. Undenounced to 
me, it is the anniversary 

of the discovery of Florida 
in 1513 by Juan Ponce de 
Leon, who was in search of 
both gold and the elusive 
Fountain of Youth. 
   The saying “He has Gold 
Fever” came about dur-
ing the California Gold 
Rush of 1849 though. It’s 

meaning references some-
one’s greed and excitement 
caused by a gold rush. I can 
only imagine that Ponce de 
Leon must have had Gold 
Fever to travel half-way 
around the world in search 
of the precious metal. And 
now you know! 
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G old Fe ver!
   This announcement is a 
bit premature. But I’ve re-
located my office address 
to 157 Fairview Avenue, 
Daytona Beach, Fl 32114. 
Just a quick update. The 
ADA compliant buildout 
is complete; however, I am 
still awaiting the site plan 
approval and signage. So, 
technically, it’s a “home 
based” business and can-
not see clients here, YET. 
Once the site plan is com-
pleted, we’ll be a fully com-
mercial office with parking 
and signage. So, any future 
correspondence can be 
sent to the new location.

The Office Has Moved


