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DEAR CLIENTS,
Happy New Year! It is hard to believe how quickly 2022 came and went. It is also hard to believe how fast 
life moves. I still remember my first days working at IDS; now known as Ameriprise, 30 years ago. A lot 
has changed within this industry since then. I’m sure a lot has changed in your lives over the last 30 years as 
well.

What does the next 30 years have in store for all of us? I don’t know the answer to this, but I am hopeful that 
it includes love, growth, peace, and many other positive attributes.

As I reflect upon these last 30 years, and the next 30, I am very happy to say I feel that I have accomplished 
a lot. However, that is not to say I don’t have more to accomplish! It has been and will be, absolutely, posi-
tively, my goal to provide you a positive and rewarding experience by working with our office. 

I truly hope that has been your experience in working with us. If not, I implore you to reach out to us and 
suggest where we can improve. However, if it has been your experience, I ask that each one of you speak to 
a friend, a co-worker, a neighbor, or a family member about our practice. We grow when you reach out and 
refer our office. So, get them in front of us!

My goal over the last several years was to make Phronesis’s Wealth Management a 100-year company. I 
don’t want the viability of this practice resting solely on what I do, but what we all do as a staff, working 
together to benefit you. So, I do plan to continue to make changes  
to improve your experience and our results.  I want to thank all 
of you as you have witnessed many of the changes implemented 
over the years. More changes will likely come as I make sure 
Phronesis thrives with or without me. And remember, without 
your business and your referrals, our business would not 
exist.

So again, Happy New Year and all the best,

Richard

CONNECT WITH US:
FACEBOOK

facebook.com/wearephronesis
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linkedin.com/in/richardosmancfp
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phronesis [froh-nee-sis]: From Greek phrónēsis meaning
“prudence, practical virtue and practical wisdom. It implies
both good judgement and excellence of character.”
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WHAT DO WE BELIEVE IS MOVING THE MARKETS?
2022 & 2023 MARKET UPDATE FROM FINANCIAL ADVISOR PAUL WEAVER
Last year was a trying time in the stock market. I wanted to briefly touch on the major factors 
that affected the market in 2022. 

The war in Ukraine was a huge factor. This hurt emerging markets and international stocks, 
and helped fuel inflation and shortages. 

Inflation was another huge issue. It rose to 9.3% at one point in 2022, on a year-over-year 
annual basis. Inflation led to interest rate hikes with the federal reserve raising interest rates 
this past year more aggressively than they have since 1850 (this was a big deal). 

While all this was going on, China had a very hard time controlling COVID-19, and that led to 
shutdowns from a major player in the global economy and global supply chains.   

Investors started to value fundamentals more that the potential for growth in 2022. This, 
among other factors, caused a collapse in the technology sector, which truly was overdue for a correction.  

The stock market also seemed to start a cleansing process and revalued assets that benefited from extreme speculation. These assets 
being the technology stocks, crypto, meme stocks, SPACs, companies with negative cash flow, and other “Cathie Wood” type stocks. 

WHAT CAN WE EXPECT IN 2023?
Keep in mind that it is very difficult to predict what the market will do, especially short-term. Based on what we know today, these 
are some of the things that we believe will drive the market in 2023.

The potential for an economic recession (both US and global); and how deep or flat it may be, will be a major factor for the stock 
market this year. 

What the Federal Reserve does will also have a large impact. The Federal Reserve looks to be set on going above 5% on the fed 
funds rate and will likely be keeping it there for a while to make sure inflation does not rekindle. 

Economic growth rates and CPI numbers will also have a big impact on the stock market and stock valuations. If inflation continues 
to lower that will be an overall positive for the stock market. 

One of the “valuation” measures we focus on is P/E ratios (price to earnings). The S&P 500 is currently trading at a P/E ratio of about 
20x, and the historical average is 18x. This shows us that there is still some room to fall potentially before reaching a bottom. If eco-
nomic growth rates slow and inflation remains high, could we see a multiple as low as 15x. If the answer is yes, then we may have 
more room to fall. 

Other important factors include:

 •  Corporate earnings decline
 •  Historical valuation gap between US and international stocks (favoring international)
 •  Declining US Dollar 
 •  Possible end to the war in Ukraine
 •  If China invades Taiwan 

We have been discussing all of these things in our client meetings so that you are aware of the potential pitfalls that might occur 
this year. However, it is impossible to time the bottom of the market. Because we cannot be 100% sure, we believe the best course 
of action is to be patient and to continue investing as you are (or as we have directed).  Sometimes it just takes time in the market to 
make you money. This seems like that time. 

QUOTES & JOKES...
“Setting goals is the first step in turning the invisible into the visible.” 
—Tony Robbins

Q:  What’s an astronaut’s favorite part of a computer?
A:   The space bar.

CLIENT REFERRAL
DRAWING REMINDER

PHRONESISWEALTHMANAGEMENT.COM

Our drawing for a $25 Amazon gift card 
will be on Monday, April 3rd. Remember, 

if you have referred someone to our office 
this year, you will receive one entry into our 

drawing for every introductory meeting 
that is completed by Friday, March 31st. 

Thanks in advance for your referrals!
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WHAT’S NEW IN ACCOUNT VIEW 2.0 FOR 2023

What is the snowiest city in the world?

A.  Vienna, Austria
B.  Aomori City, Japan    
C.  Buffalo, New York, US     
D.  New South Wales, Australia 

Do you know the answer? Email team@wearephronesis.com. 
The first person to answer correctly will win a $25 Amazon 
gift card. Look for the correct answer in our next issue. 
 

The answer to our last trivia question “In what year was the first female referee
featured in an NFL game?” was C. 2015. Her name is Sarah Thomas and she was also
the first female official to work a Super Bowl in 2021.

?HOW CAN
WE HELP? 
If you are not getting
the best level of service, 
you should be! Please 
reach out to us 
immediately if you 
have any questions
or concerns.

PHRONESISWEALTHMANAGEMENT.COM

MOBILE CHECK DEPOSIT IS NOW AVAILABLE
You can now deposit checks directly into your LPL non-retirement account through the Account View 2.0 mobile app. This new 
convenient mobile check deposit feature is secure and the funds are available quickly. 

• What is mobile check deposit and how does it work?  

It’s as easy as it sounds – it’s a way to deposit checks into your LPL non-retirement account by using your smartphone’s cam-
era. Open the Account View mobile app and log in, and navigate under “more” for mobile check deposits. Endorse the back of 
the check, and you’ll be prompted to take photos of the front and the back of the check. You’ll be asked to verify the amount 
before your deposit is completed.

• What if I don’t have the Account View Mobile App?  

You can find it by searching “LPL Account View” on the App Store for iOS and Google Play for Android devices. Then you can 
log in using your email address and password from when you created your Account View 2.0 account. Note: You’ll get a text 
message with a code to register the app the first time you log in.

• What are the benefits of a mobile check deposit?  

The most notable benefit is convenience – you don’t need to mail 
a check to us to make a deposit. And because the Account View 
mobile app is available 24/7, you can make deposits any time of 
the day or night. It’s also a faster way to ensure your money is 
deposited; and you can ensure the accuracy of the deposit when 
you enter the amount of the check.

2022 TAX DOCUMENTS AVAILABLE
In addition to receiving your2022 tax documents in the mail, they are 
also available for download directly from Account View 2.0. 

If you have not yet enrolled in Account View 2.0, email Barbara Morgan at barbara.morgan@wearephronesis.com requesting an 
enrollment email. You will then receive an activation email along with instructions. The email address you use for your Account View 
2.0 enrollment will now be your new user ID. 

Please note that the enrollment link that is emailed to you is only valid for 48 hours. Once you have your access set up, you can 
download the LPL Account View app onto your smart phone or tablet and/or continue to use your computer.
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Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through Phronesis Wealth Management, a registered 
investment advisor and separate entity from LPL Financial.
The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations for any individual. The 
economic forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will be successful. Rebalancing a portfolio 
may cause investors to incur tax liabilities and/or transaction costs and does not assure a profit or protect against a loss. Investing in mutual funds involves risk,
including possible loss of principal. Fund value will fluctuate with market conditions and it may not achieve its investment objective. This information is not 
intended to be a substitute for specific individualized tax or legal advice. We suggest that you discuss your specific situation with a qualified tax or legal advisor.

529 Benfield Road, Suite 250
Severna Park, MD 21146 

P: 410-647-6762  |  F: 410-647-1229
phronesiswealthmanagement.com

Take a huge step towards the protection of your identity with our FREE 
Community Shred Event at Shipley’s Choice Clubhouse parking lot in 
Millersville from 10AM-1PM on Saturday, May 6th. Responsibly destroying 
your sensitive documents is a smart way to stay safe. This year, we have 
partnered with Chesapeake Paper Systems. They are locally owned and 
managed and AAA NAID Certified. All of your sensitive documents are 
destroyed on-site; moments after deposit, right in front of your eyes!  They 
also work with qualified paper and electronic recyclers to securely recycle 
your shredded material. (2 boxes per person please.)

                                 Scan the QR code or visit the events page on our website 
                              to register.                                    

PHRONESIS
WE A LT H  M A N AG E M E N T
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COMMUNITY SHRED EVENT AT SHIPLEY’S CHOICE - MAY 6, 2023

                              We’re also excited to have Greek on the Go and Kona Ice join 
                              us at this year’s event to help satiate your appetite. Whether or not you have documents to shred, 
you are welcome to come by and support these two local food trucks and enjoy their tasty offerings. 


