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Treasury hit an 11 year 
high of 3.829% in Sep-
tember. An inverted yield 
curve where short term 
rates are higher than long 
term rates suggest a re-
cession ahead. According 
to Sri Kumar Global Strat-
egies: “The bond market 
anticipates a recession in 
the first half of 2023 and 
is already looking forward 
to the eventual recovery,” 
he said. “That’s what hap-
pened in 2006,2007- we 
are following the same 
pattern” (source: CNBC). 
Mortgage Rates In-
crease: In September 
mortgage rates jumped 
above 6%, their highest 
level since the 2008 finan-
cial crisis and more than 
double where they were a 
year ago. This still may 
not impact high housing 
prices as there remains a 
lack of supply (source: 
New York Times). 
Amazon: Amazon plans 
to raise pay for delivery 
drivers. The company will 
set aside $450 million for 
higher wages and bene-
fits for its Delivery Service 
Partners Network. It’s 
Amazon’s latest bid to re-
tain workers in a tight la-
bor market ahead of the 
crucial holiday season 
(source: Dealbook). 
Tough Times Ahead? JP 
Morgan Chase warns of a 
steep drop in investment 
banking fees. The bank’s 
president, Daniel Pinto, 

warned the third-quarter 
investment banking rev-
enue could drop as 
much as 50% year on 
year. Coupled with 
planned layoffs at Gold-
man Sachs, it’s the lat-
est sign that Wall Street 
expects tough times 
ahead (source: 
DealBook). 
Crypto Loss: The value 
of the entire cryptocur-
rency market has fallen 
below $1 trillion as digi-
tal coins across the 
board have seen a 
selloff wiping out nearly 
$2 trillion of their value 
since its peak in No-
vember of 2021 (source: 
CNBC). 
Where Did they Go?  
As corporate America 
calls workers back into 
the office, the darkest 
days of the pandemic 
seem behind us. But 
New York stands out. It 
still hasn’t recovered all 
the jobs it lost during the 
pandemic. Employment 
in the city remains 
176,000 workers below 
where it was in early 
2020, according to the 
latest employment data 
(source DealBook). 
Local News: In measur-
ing the collapse of local 
news, there is arguably 
no more important met-
ric than the number of 
local reporters. Though 
precise numbers are 
hard to come by the Bu-
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Fed Moves in Septem-
ber: The federal Reserve 
announced on Septem-
ber 21’st that it is raising 
interest rates by .75% 
and signaled that more 
increases are yet to 
come as the government 
attempts to battle infla-
tion. The interest point 
range is now 3.00%-
3.25% and new projec-
tions show its policy rate 
should rise to 4.4% by 
the end of 2022 before 
topping out at 4.6% next 
year, according to Reu-
ters (source: Reuters).  
Inflation: The U.S. an-
nual inflation rate came 
in at 8.3 percent in Au-
gust, higher than the 
market forecast of 8.1 
percent, according to the 
Bureau of Labor Statis-
tics (BLS). This is slightly 
down from the 8.5 per-
cent reading in July. The 
core inflation rate, which 
strips the volatile food 
and energy sectors also 
advanced 6.3 percent in 
August. This was higher 
than the market expecta-
tion of 6.1 percent and 
up from 5.9 percent in 
July. This led to the 7th 
largest single point drop 
in the Dow Industrial Av-
erage (source: Bureau of 
Labor Statistics). 
Yield Curve: The 2-year 
Treasury hit a 15-year 
record of 4.566% in Sep-
tember. Meanwhile, the 
yield on the 10-year 
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Manhattan. Lately, 
though, they’ve been 
bailing out of the market 
at a remarkable pace, 
with the selling of $23.6 
billion of U.S. commer-
cial properties since 
2019 (source: The Wall 
Street Journal). 
More Millionaires: 
There are now 62.5 mil-
lion millionaires in the 
world and nearly 40% of 
the planet’s millionaires 
live in the U.S. There 
were 2.5 million new mil-
lionaires in the U.S. in 
2021 alone, which ac-
counted for half of the 
world’s new millionaires 
last year which is the 
largest increase in mil-
lionaire numbers record-
ed for any country in any 
year this century. With 

reau of Labor Statistics 
reports an astounding 
57% decline in news-
room employees since 
2004 (source: Columbia 
Journalism Review). 
China Lock Down: More 
than 70 Chinese cities 
have ben placed under 
full or partial Covid lock-
downs since late August, 
impacting more than 300 
million people 
(equivalent to almost the 
entire population of the 
United States), as local 
authorities rush to stamp 
out infections at all costs 
(source: CNN). 
China U.S. Real Estate: 
From 2013 to 2018, Chi-
nese firms were net buy-
ers of $52 billion in U.S. 
commercial real estate, 
focused particularly on 

the S&P 500 down 
over 20% as of Sep-
tember 2022, these 
numbers may move in 
a different direction 
when looking at 2022 
(source: The Daily 
Beast). 
Smoking: For the first 
time on record, more 
people in the U.S. say 
they smoke marijuana 
than cigarettes (source: 
NPR). 
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Midway Wealth Partners Event: 
 
On Tuesday October 25th from 6:00pm to 7:00pm we will feature an online 
presentation from Anu Gaggar, Vice President Capital Markets Strategist at Fi-
delity. To register for this event, go to the following event page on our website 
with the following link:  
 
https://www.midwaywealthpartners.com/events/capital-markets-update-webinar 
 

 

 

Sincerely,   

Richard Babjak, Todd Rollins, Dennis Ryan  

The information presented here is not specific to any individual's personal circumstances and should not be relied upon without seeking the advice of a 
qualified professional after full review of the individual's investment, tax or legal situation. These materials are provided for general information and 
educational purposes based upon publicly available information from sources believed to be reliable—we cannot assure the accuracy or completeness 
of these materials. The information in these materials may change at any time and without notice. 
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-Who was the world’s first 

financier?  

Noah. Why? Because he 

was able to float a compa-

ny when the rest of the 

world was in liquidation. 
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