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Here’s a summary of last week’s key economic data: the Federal Reserve ended a two-day meeting by 

dropping short-term interest rates by 25 basis points, its third consecutive meeting that has ended in a rate cut; 

the U.S. economy grew by +1.9% in the third quarter 2019, a measurement that will be tweaked two additional 

times over the next two months; American employers hired a net +128,000 new employees in October 2019, 

and our country’s jobless rate rose fractionally to 3.6%; and finally, the S&P 500 closed last week at 3067, an all-

time record (source: BTN Research). 

For years following the nation’s 2008-09 real estate crisis, the creation of new households in the U.S.A. was 

dominated by new renters, not new homeowners. But over the last year through 9/30/19, the number of 

households nationwide has increased from 121.4 million to 122.7 million (up +1.3 million for the last 12 months), 

comprised of +1.4 million new homeowners and a 0.1 million reduction in renter households (source: Census 

Bureau). 

Maybe you don’t balance your finances to the penny, but your government does. On a 24-hour lag basis, 

Uncle Sam reports its “total public debt outstanding” to the penny. Somewhat ironic but certainly poetic, total 

debt reached a record $23,008,409,564,494.99 as of the close of business on Thursday 10/31/19, i.e., 

Halloween. That’s $23 trillion, a scary total that is up $11.1 trillion in the last 10 years (source: Treasury 

Department). 

 

Notable Numbers for the Week: 

1. IN ONE MORE GENERATION - If China’s $14.2 trillion economy grows at +4% per year into the 
future, and if the USA’s $21.5 trillion economy grows at +2% per year into the future, China’s 
economy will become the largest in the world in the year 2041 or 22 years down the road 
(source: BTN Research). 

 

2. A HUNDRED YEAR HIGH - U.S. field production of crude oil was an estimated 12.6 million barrels a 
day in October 2019, the highest single month recorded in our nation’s history based upon data 
maintained since January 1920 (source: Department of Energy). 

 

3. A REASON UNION WORKERS COST MORE - 70% of union workers participate in a defined benefit 
pension plan. Just 13% of nonunion workers participate in a defined benefit pension plan 
(source: Department of Labor). 

 

4. DELAYED AGAIN - 72% of eligible United Kingdom voters went the polls on 6/23/16 (the 
referendum passed 52%-48%), voting to have the UK leave the European Union as of 3/29/19. The 
initial exit date was delayed until 4/12/19, delayed again to 10/31/19, and then last week 
delayed a third time to 1/31/20 (source: BTN Research). P 
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This material does not constitute a recommendation to engage in or refrain from a particular course of action. The information within has 

not been tailored for any individual. The opinions expressed herein are those of Michael A. Higley as of the date of writing and are subject 

to change. MML Investors Services, LLC (MMLIS) provides this article for informational purposes, and does not make any representations as 

to the accuracy or effectiveness of its content or recommendations. Mr. Higley is not an employee of MMLIS and any comments, opinions 

or facts listed are those of Mr. Higley. 

This commentary is brought to you courtesy of MML Investors Services, LLC (Member FINRA, Member SIPC). Past performance isn’t indicative 

of future performance. An index is unmanaged and one cannot invest directly in an index. Material discussed is meant for informational 

purposes only and it is not to be construed as specific tax, legal, or investment advice. Although the information has been gathered from 

sources believed to be reliable, it is not guaranteed. Please note that individual situations can vary therefore, the information should be 

relied upon when coordinated with individual professional advice. Clients must rely upon his or her own professional advisor before making 

decisions with respect to these matters.  

This e-mail may include forward-looking statements that are subject to certain risks and uncertainties. Actual results, performance, or 

achievements may differ materially from those expressed or implied.            CRN202011-255964 

 

 


