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In 2018, PAX engaged with 159 companies regarding climate change and 
gender equality. In 2019, Pax co-filed a shareholder resolution that resulted in 
Verizon committing to source renewable energy equivalent to 50% of its total 
electricity usage by 2025. Pax also saw success while engaging with Ligand 
Pharmaceuticals and Beacon Roofing Supply who amended their governance 
policies and committed to appointing a female director to their board between 
2018-2019. 

On Aug. 20, 2019, two weeks after a gunman killed 22 people in a Walmart in El 
Paso, TX, the leader of CALVERT Research & Management wrote to Walmart’s 
chairman, Gregory Penner. Calvert said it was high time the retailer addressed its 
gun sales and safety policies to ensure they were consistent with its ESG strategy. 
On Sept. 3, Walmart announced that it would stop selling ammunition for assault 
rifles, and would ask customers to stop openly carrying guns into its stores. 
Walmart also agreed to support a new assault rifle ban.

GREEN CENTURY is working to reduce deforestation caused by the 
unsustainable production of palm oil, soy, cattle, timber, and rubber in Asia, Latin 
America, and Africa. Their efforts helped secure a zero-deforestation commitment 
from Wilmar International, the world’s largest palm oil trader, that will avoid 1.5 
gigatons of carbon pollution between 2015 and 2020.
 

Our portfolios invest in companies that are:
• Developing innovative solutions to global sustainability challenges
• Promoting gender, ethnic, and lifestyle diversity
•	 Supporting	community-based	financial	institutions	that	promote	
 small businesses, health care, education and housing
•   Actively involved in shareholder advocacy and public policy 

engagement to encourage companies to improve their ESG 
(Environmental, Social and Governance) commitments

In-depth analytics and a commitment to authenticity guide our efforts to build 
portfolios that are made up of well-managed, forward-thinking companies.

At The Wealth Consulting Group, we believe in investing alongside our values. We 
support companies that consciously allocate their capital and engage in shareholder 
advocacy. Their continued engagement and advocacy are what influence social and 
sustainable change on the planet and its communities, in addition to generating 
profits. We are proud to partner with these companies and to provide investment 
solutions that align your values with your financial portfolio. Your money is your voice, 
and it’s having a positive impact!
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In 2019, COMMUNITY CAPITAL MANAGEMENT has invested approximately $780 
million into the following six categories; Affordable healthcare and rehabilitation facilities 
($950k), Affordable mortgages ($394m), Affordable rental housing ($165m), Economic and 
environmental initiatives ($176m), Enterprise development and job creation ($5m), and 
Statewide homeownership ($39m).
 
PARNASSUS began engaging with United Parcel Service (UPS) in January 2016 to discuss 
its affiliation with an organization that drafts model legislation for state legislators. They 
learned that UPS sits on the organization’s corporate leadership body. UPS was unwilling to 
disaffiliate with this group even though it is actively preventing positive action on climate 
change, which is counter to UPS’s sustainability initiatives. Parnassus also learned the 
extent of UPS’s unfunded pension liabilities. A number of UPS-related pension plans are 
expected to become insolvent over the next five years.1 These financial liabilities combined 
with UPS’s unwillingness to consider its close relationship with a group that is actively 
working to undermine measures to mitigate climate change, led to Parnassus’ sale of all 
UPS holdings during the second quarter of 2019.
1 Bloomberg News, as of 3/8/19.

Several years ago, EVENTIDE invested in a small specialty pharmaceutical company with 
the potential to end the opioid crisis. Their novel technology encapsulated the powerful 
pain medicine in microspheres of wax, making it readily absorbed in the stomach for pain 
relief, but also acted as an abuse-deterrent. With an FDA approval, the company moved 
toward commercialization, which meant marketing the drug to doctors and rapidly scaling 
its sales force. Following approval, however, the company received an FDA warning 
regarding allegations of marketing practices that promoted the drug’s benefits more 
than its risks. Rather than selling the company’s stock, however, Eventide engaged the 
company’s management in conversation. As a result of this engagement, Eventide can 
continue to invest in and support the company in its vital work to beneficially address the 
opioid crisis.

Disclosure: The specific company described represents one among many Eventide investment decisions. The 
reader should not assume that the company identified and discussed was or will be profitable, or that Eventide 
engages with each company in its portfolios to a similar extent. This discussion is provided for informational 
purposes only and should not be deemed as a recommendation of the company itself. Eventide’s values-based 
approach to investing may not produce desired results and could result in underperformance compared with 
other investments. 


