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WHAT'S HAPPENING
Your financial advisor is required to carry certain licenses to service clients like you. To offer
commission-based products, an advisor must hold the appropriate licenses with what’s called a
broker-dealer. To offer fee-based products, an advisor must hold the appropriate licenses with what’s
called a registered investment adviser.
Your financial advisor is currently licensed with a broker-dealer by the name of LPL Financial to sell
commission-based products, and he or she is currently licensed with our registered investment adviser
firm, Independent Financial Partners (IFP), to provide fee-based services.
In the near future, this will no longer be the case. IFP is launching a broker-dealer and your advisor is
choosing to remain with us as their RIA of choice and to move their commission-based licenses and
business from LPL to our new entity. In this brochure, we will explain how this affects you and the
benefits you will gain from the transition.

Securities offered through LPL Financial, Member FINRA/SIPC.
Investment advice offered through Independent Financial Partners,
a registered investment advisor and separate entity from LPL Financial.
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BENEFITS TO YOU
Clients and their financial advisors deserve a firm that puts them first. In the spirit
of that philosophy, IFP is launching a broker-dealer to provide a more streamlined
experience for everyone we serve.

More Choice

Lower Cost

Advanced
Technology

Advisor Owned
and Operated
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MORE CHOICE
IFP’s advisors will be able to choose between four of the largest and most trusted institutions in our
industry for the custody of their clients’ assets.
Pershing1

TD Ameritrade3

• $1.8 Trillion in Global Client Assets
• Net Capital of Over $2 Billion

• 11,004,000 Funded Customer Accounts
• $1.118 Trillion in Client Assets

Charles Schwab2

Fidelity4

• $3.36 Trillion in Assets Under Management
• 10.755 Million Active Client Brokerage Accounts

• $6.8 Trillion in Total Customer Assets
• 26.1 Million Brokerage Accounts

As of March, 2018. 2As of December, 2017. 3As of September, 2017. 4As of December, 2017.

1
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Access to these custodians means access to more options in multiple categories:

More Product Choice
A wide selection of the industry’s best products,
including no fee transaction funds, made available
through our institutional partners.

More Lending Options
Access to a wide variety of lending options,
including mortgages, margin lending and
security lending.

More Private Client & High Net Worth Offerings
By partnering with Pershing, IFP gains access to
their parent company, BNY Mellon, which has
designed a specialized program with specific tools
and resources for investors with assets totaling
$5 million and up.

More Trust Company Options
Trusts are an important tool to help manage
wealth. Find a company offering that fits your
family from one of our four custodian partners and
your advisor will handle the rest.
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LOWER COSTS
Because IFP is offering more custodian choice, each
custodian must compete for your business by providing
lower cost offerings, which we pass through to you. This
results in:
•
•
•
•
•

Lower Trading Fees
Lower Account Fees
Lower Margin Rates
Lower Cost of Borrowing
Access to More Transaction-fee Funds
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ADVANCED TECHNOLOGY
Modernized Platforms
IFP and its team of software engineers are
leveraging industry leaders in single sign-in advisor
technology to deliver a customizable experience
to our advisors. The more we can improve your
advisor’s efficiency and business processes
through an enhanced technology platform,
the better your client experience becomes.
Enhanced Reporting
With access to a greater variety of tools, like Black
Diamond, Orion and Albridge,our advisors are
not only able to better monitor their practice, but
they are also able to provide you with enhanced
investment reporting with easily digestible visuals
and expanded performance reports.
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ADVISOR OWNED AND OPERATED
The key decision makers at our firm are
current or former financial advisors,
concerned only with the well-being of our
advisors and clients. Unlike some companies in
our industry, we don’t answer to shareholders
or corporate executives. We answer to you.
IFP advisors will be minority equity owners
of the firm, further aligning their and your
interests with ours.
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STATE OF THE INDUSTRY
The broker-dealer industry is rapidly changing and will continue to change
as technology advances, regulations increase in complexity, and client and
advisor needs become more sophisticated. Independent Financial
Partners is launching a broker dealer that will:
• Implement new technologies as necessary
• Quickly respond to regulatory changes
• Be owned and driven by financial advisors that put your interests first
We hope the information in this brochure helped you understand the
evolution of our firm and how it impacts the relationship you have with us
and your advisor.
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IFP Home Office
Tampa, FL

About Independent Financial Partners

Our Mission Statement

IFP is currently a SEC-registered investment
adviser and office of supervisory jurisdiction (OSJ)
for LPL Financial. Our firm was founded in 2000 by
CEO William Hamm Jr. on the principles of
independence, flexibility, and collaboration, and it
will continue to uphold and embrace those values.

We aim to provide unmatched infrastructure and
support for financial advisors and their businesses
by leveraging technology and an ‘advisor-first’
philosophy, in the effort to continually cultivate a
frictionless and optimized client experience.
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IFP AT A GLANCE
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YTD figures are as of 12/31/2017. Annual figures as of
12/31/2017, can be viewed at https://adviserinfo.sec.gov
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William E. Hamm, Jr., CEO Independent Financial Partners

3030 North Rocky Point Drive West, Suite 700, Tampa, FL 33607-7200

P: [813] 341-0960 | F: [813] 288-0701 | E: info@ifpartners.com | ifpartners.com

