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Dear Clients:

Jessie Livermore once said “Whatever happens in the stock market today has happened before and will 
happen again.” 

The Month of February in Brief
Stock indexes making up the S&P 500 “SPY” and the Dow “DIA” ended the month lower than the previous 
month of January. The coronavirus once again dominated the news headlines. This likely will continue until 
there is more clarity on how much it has spread and what impact it might have on the overall economy. In 
our opinion, this has been the perfect short-term storm with a combination of the coronavirus and stocks 
reaching all-time highs recently. Lost in the news is the battle for who will be the Democrats’ Presidential 
nominee, and the varying outcomes there have driven the markets in both directions, possibly as much or 
more as the Coronavirus. The overall economic data indicators we review are still showing no signs of a 
slowing economy, which is positive. We will be monitoring this very closely going forward.

Major Index Data
During the month of February both stocks representing the S&P 
500 (SPY) and the Dow (DIA) were down from the previous 
month. Bonds making up the U.S aggregate index (AGG) were 
up from the previous month. The “SPY” and “DIA” both are lag-
ging the “AGG” for the year. 

March Outlook
We continue to believe this will be a more volatile year for stocks than usual due to this being an election 
year. We likely will see some figures soon that show that the coronavirus has slowed the overall economy 
some.  We don’t believe this will lead to a recession and likely will work itself out during the last half of the 
year. Our experience is that most of these types of events work themselves out in 6 months or less. For 
those taking monthly income, we will have more cash on hand in accounts to weather through this.  On a 
side note. Our investment committee has made the decision to start sending out a very brief weekly com-
mentary each Monday that summarizes the latest economic events and news, [Continued on Next Page]

Index   Year 2020
AGG (Bonds)      3.76%
DIA (Stocks)              -10.55% 
SPY (Stocks)                -8.27% 
  
(Source: Bloomberg) 1

The coronavirus once again dominated the news 
headlines. This likely will continue until there is 
more clarity on how much it has spread and what 
impact it might have on the overall economy.
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which is put out by Brian Wesbury, a highly respected economist whose opinion we value greatly. We en-
courage you to take a few minutes every Monday to read this and stay up to date.

We think risk, as usual, will continue to exist in the market this year and volatility is likely to increase. We 
will continue to monitor this. It is our philosophy not to chase performance which tends to increase risk. 
We choose to focus on proper asset allocation per any given level of risk tolerance and believe a sound 
financial plan will help you to achieve your goals. If it has been a while since we have reviewed your plan, 
we recommend you schedule an appointment for a review. We appreciate the opportunity to serve you. 
Our goal is building your wealth and provide you the peace of mind to know you can achieve your financial 
goals!

Thanks,

Jason Sims  •  Paul Marks CFP®, CRPS  •  Van Sievers CFP®, CPA   •  Daniel Jones, CFP®, CRPC®
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