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IN THE MARKETS:  

• The Dow Jones ticked down just -0.1%, while the NASDAQ finished the week up 0.7% and the S&P 500 ticked up 0.1%. 

• As grouped by Morgan Stanley Capital International, developed markets rose 0.7% and Emerging markets gained 1.9%. 

• Gold ended down -1.6% to $1923.70 per ounce, while Silver declined -3.8% to $24.65.  Oil gave up all of last week’s gains 

with Brent crude declining -10.8% to $104.75 per barrel and West Texas Intermediate plunging -12.8% to $99.27. 

• For the first quarter, all of the major indexes finished to the downside with the Dow, NASDAQ and S&P all down over 4%.  

International markets didn’t fare much better in Q1 with developed and emerging markets down over 6%. Conversely, 

Commodities had a great first quarter of 2022. Crude oil soared 33.3%, while Gold gained 6.9% and silver added 7.6%. 

U.S. ECONOMIC NEWS:   

• The U.S. economy added a robust 431,000 new jobs in March and the unemployment rate ticked down closer to a half-

century low, as companies pushed to add staff and more people entered the labor force.  As expected, the tight labor 

market pushed hourly pay up a sharp 5.6% over the past year—the highest rate since the early 1980’s.  Robert Frick, 

corporate economist at Navy Federal Credit Union wrote in a note, “The March jobs report shows employment remains the 

best part of the economy, especially for lower-wage workers.  These show an economy accelerating as the pandemic 

diminishes, and job levels probably reaching pre-pandemic levels this summer.” 

• Over 4 million workers quit their jobs in February, evidence that the labor market remains the tightest it’s been in decades.  

Before the pandemic, the number of people quitting jobs averaged fewer than 3 million a month.  The so-called “quits rate” 

component of the labor department’s “JOLTS” report ticked up to 2.9% from 2.8%, just below an all-time high.  Companies 

continue to complain of a shortage of qualified workers.  Job openings rose in government, education, and services such as 

arts and entertainment as pandemic restrictions were eased.  Openings fell in finance and manufacturing. 

• Confidence among the nation’s consumers rose for the first time this year, but concerns remain over rising inflation and the 

war in Ukraine.  The measure of how consumers feel about the economy right now rose by 10 points to 153.0, marking the 

highest point since last July.  Yet a similar gauge that looks ahead six months dipped to 76.6 from 80.8, suggesting 

Americans are wary of the future path of the economy.  Jim Baird, chief investment officer at Plante Moran Financial 

Advisors stated, “As the Fed embarks on what appears likely to be an extended rate hike cycle and financial conditions 

tighten, consumers are increasingly wary of the outlook for the economy in the latter half of the year and into 2023.” 

INTERNATIONAL ECONOMIC NEWS:   

• On Europe’s mainland, inflation in France jumped more than expected with consumer prices rising 5.1% from the same 

time last year.  France has tried to insulate its citizens from the increase in oil and gas prices by imposing caps on gas and 

electricity prices this year.  Soaring energy prices hit Europe’s biggest economy particularly hard.  Preliminary figures in 

Germany indicate that inflation hit 7.3% in March, according to the country's Federal Statistics Office.  That's the highest 

level in more than 40 years.   

• In Asia, the Chinese Foreign Ministry laid blame for the war in Ukraine at least partially on the United States for pushing to 

expand the NATO military alliance closer to Russia’s borders.  China’s Foreign Ministry spokesperson Zhao Lijian earlier 

warned that his country “disapproves of solving problems through sanctions, and we are even more opposed to unilateral 

sanctions and long-arm jurisdiction that have no basis in international law.”  China says it is not taking sides in the conflict, 

but it has declared a “no limits” partnership with Russia and refuses to condemn the invasion. 

• Adding to Europe’s inflation concerns, President Vladimir Putin signed a decree stipulating that foreign buyers must pay for 

Russian natural gas in rubles starting April 1st. The G-7 countries unanimously rejected the directive as it could lead to 

shortages, and ultimately rationing. Germany said it would continue paying for Russian energy in euros and set in motion an 

emergency plan to allocate natural gas in case deliveries cease or are curtailed. 


