
To say it has been an interesting year is probably an understatement. As we all know the

Coronavirus outbreak is reshaping how we think, believe, act and live.

 

Our office is also adjusting to this new environment. This new environment makes it

harder for me to see you, my clients, face-to-face. Rest assured I do plan to open the

office for in-person meetings as soon as reasonably possible. However please

understand, at least initially, it may come with a certain set of requirements. Please see

the included document that explains how we plan to move forward with in-person

meetings. Also, please understand in-person meetings are your choice. If you are

uncomfortable, we are also willing to continue phone appointments and or make a Zoom

meeting.

 

As everyone experienced, or at least saw, the virus and its impending shutdown of

businesses led to the fastest decline in the stock market's history. And although I have

addressed this in my numerous emails, this stock market’s decline is truly not much

different than many others. The difference for this decline was the catalyst that started

it.  It was not greed or bad economic decisions, this time it was a virus.  However, no

matter the cause when the market gives you opportunity, you need to be prepared to

react. This is what I have been preaching and teaching for years; you should re-balance

and adjust your portfolios when the stock market oscillates between its’ highs and its

lows.

 

The Stock Market over long periods of time is considered efficient. However, on any

given day, the market can be extremely inefficient. Thus, the stock market moves up or

down based on the number of sellers vs. buyers, not by the underlying value of the

business, or an economic trend or even profitability. It is driven by the weight between

those willing to buy and or sell.  Thus, my suggestion for everyone to get more

aggressive a couple of months ago was because I thought I saw inefficiencies, the weight

of the sellers was much greater than that of the buyers.  When the stock market is

inefficient it gives you a window of time to take advantage.
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H A V E  Y O U  C O N N E C T E D  W I T H  U S
 O N  S O C I A L  M E D I A ? !

Make sure to 'Like' our Facebook page, Integrated Financial Partners- Richard Osman, so you can
receive updates and any other information on your timeline. 

You can find us on Twitter and LinkedIn too! We look forward to connecting with you!

Scan the code below with your phone's camera to go directly to our Facebook page!

Scan me

Today May 10th, I do not see nearly as much opportunity. In fact, I am still concerned about a possible retest of the market

lows sometime later this year (that is if sellers outweigh the buyers). I do not truly believe the market is pricing in all the

uncertainty that may arrive with a possible second wave or break-out of the virus.  A second shutdown could seriously harm

and or prolong our economic recovery. So, although I remain invested, I remain cautiously optimistic throughout the

remainder of this year believing like others that next year will be better.

 

In my first Newsletter earlier this year, I committed to making this year the year of my clients. I was committed this year to

do as many social events that I could to get to know my clients on a more personal level. As you can imagine the Coronavirus

has halted all those plans. However, please be aware upon the reopening of the economy, and the removal of stay-at-home or

safer-at-home orders, I will once again try to find time to spend more personal

time with those clients that would like it. Please be on the lookout for further communications later.

 

There were also be two additional documents I hope to share with you sometime soon. They include why this may be the best

year ever for doing Roth IRA conversions (for those people who this is applicable to). As well as a document relating as to

what I do for the fees that I charge.  I am hopeful it enlightens you on the many things my staff and I do behind the scenes.

 

Finally, I hope this e-mail finds you and yours well.  Remember, especially for those at higher

risk, my staff and I are here to help. We are also still growing.  So, make sure to talk to a neighbor, a co-worker, a business

owner you know as to how we are helping you solve your goals. Feel free to make copies of any newsletters or inserts and

distribute them.  Make sure they know you are being looked after and that my staff and I are willing to do the same.

 

Thank for reading.

 

All the best, Richard

If you are not getting the best level of

service, you should be! Contact us!

 

If you have any questions or concerns,

please feel free to give me a call at 

(410) 647- 6762 or email me at:

Richard.Osman@ifpadvisor.com
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CAN WE HELP?

FINANCIAL DEFINITIONS
Dollar Cost Averaging
 
Dollar-cost averaging (DCA) is an investment strategy in which an investor divides up the total

amount to be invested across periodic purchases of a target asset in an effort to reduce the impact of

volatility on the overall purchase. The purchases occur regardless of the asset's price and at regular

intervals; in effect, this strategy removes much of the detailed work of attempting to time the market

in order to make purchases of equities at the best prices. Dollar-cost averaging is also known as the

constant dollar plan.



The incredible rally off the March 23 lows continues for equities, with the S&P 500 Index now up more than 32% in 40

trading days. As impressive as the rally has been, we do have some near-term concerns, as we discussed in Downside Risk

Remains. Higher valuations, US-/China relations, weakening technicals, and the historically troublesome summer months all

could play a part in potential weakness after the record run.“In 40 trading days, the S&P 500 gained 32%, which is second

only to the 40 days off the March 2009 lows,” explained LPL Financial Senior Market Strategist Ryan Detrick. “Looking

back at history shows that after the initial surge off of bear lows, stocks tend to correct about 10%, which is something we

could see this time around.”As shown in the LPL Chart of the Day, the S&P 500 rallied nearly 21% in 30 days after all major

bear markets. But once those initial rallies ended, there was a correction of more than 10% on average. Bottoms are a process,

and as impressive as this run has been, we think the odds are quite high for some type of pullback or correction over the

coming months. Thanks to our friends at Strategas Research Partners for the data points below.

Securities offered through LPL Financial, member FINRA/SPIC. Investment advice offered through Integrated Financial Partners, a registered investment
advisor and separate entity. Carleton Englishdec is not affiliated with Integrated Financial Partners or LPL Financial. The options voiced in this material are
for general information only and are not intended to provide specific advice or recommendations for any individual. The economic forecasts set forth may not
develop as predicted and there can be no guarantee that strategies promoted will be successful. Traditional IRA account owners have considerations to
make before performing a Roth IRA conversion. These primarily include income tax consequences on the converted amount in the year of conversion,
withdrawal limitations from a Roth IRA, and income limitations for future contributions to a Roth IRA.

WHAT HAPPENS WHEN THE BEAR ENDS?
POSTED BY LPLRESEARCH
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Trivia Time!

Where were the Declaration of Independence,

the Constitution, and the Bill of Rights stored

during World War II?

A. Pearl Harbour

B. Fot Knox

C. Fort McHenry

The first person to answer correctly will

win a $25 Amazon gift card!

 

Look for the answer in the next issue...

Think you know the answer? 

Email us at:

Jordan.Malloy@ifpadvisor.com



Paul joined Integrated Financial Partners in the

summer of 2017. Before joining IFP, he worked in a few different

industries; Accounting, Marketing and Sales. Paul studied Finance at

Salisbury University and graduated in 2011.

 

While working for IFP, he has obtained his Life and Health Insurance

License, his General Securities License, held through LPL Financial, and

his Series 66 license, held through Integrated Financial Partners and LPL.

He will soon begin his studies to become a Certified Financial Planner.

Paul is recently engaged and lives in Glen Burnie with his fiancé and two

dogs. 

 

When he is not in the office, he enjoys spending time with family and

friends, fishing, crabbing and playing sports. He is also die-hard Ravens

fan.

STAFF SPOTLIGHT
PAUL WEAVER | REGISTERED PARA PLANNER

Quotes and Jokes...

"Eighty percent of success is
showing up."   
                            - Woody Allen

What do you call a boring
dinosaur? 

Q:

A: A dino-snore!
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