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Economic Review*
- Industrial production +0.4% m/m
- Retail sales -1.1% m/m

Strategic Partner: PIMCO 

PIMCO is one of the world’s premier fixed income investment managers. With the firm’s launch in 1971 in Newport Beach, California, 
PIMCO introduced investors to a total return approach to fixed income investing. In the nearly 50 years since, PIMCO has worked 
relentlessly to help millions of investors pursue their objectives – regardless of shifting market conditions. As active investors, their 
goal is not just to find opportunities, but to create them. To this end, they remain firmly committed to the pursuit of their mission: 
delivering superior investment returns, solutions and service to our clients.

Spotlight: PFG Active Core Bond Strategy R

PIMCO serves as the asset allocation strategist for this Fund through the use of PIMCO mutual funds and ETFs, under most 
circumstances.  PIMCO’s investment approach integrates insights from Cyclical Forums, which anticipate market and economic trends 
over the coming six to twelve months, and the annual Secular Forum, which projects trends over the coming three to five years.  
These top-down views are complemented by bottom-up perspectives from specialists, quantitative analysis of individual securities, 
and portfolio construction.  

Broad income exposure, investment grade credit, and real return positions have done well in 2020.  A Total return fund has also 
outperformed.  An international bond was added later in the year, and has been positive so far.  A Low Duration position was removed 
earlier in the year.  A Mortgage Opportunities fund has been additive over the last three months.

PFG Active Core Bond Strategy R is available in these Strategy PLUS™ models:
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Multi PLUS™: Conservative, Moderate Conservative, Moderate, Moderate Growth
Index PLUS™: Moderate, Moderate Growth, 
Target PLUS™: Conservative, Moderate Conservative, Moderate
Focus PLUS™: Conservative, Moderate Conservative, Moderate, Moderate Growth
Focus PLUS™ Meeder: Moderate Conservative, Moderate
Focus PLUS™ TPFG: Moderate Conservative

Trailing Returns

1 Week 1 Month 3 Month 1 Year

S&P 500 TR USD

S&P MidCap 400 TR

S&P SmallCap 600 TR USD

MSCI ACWI NR USD

MSCI EM NR USD

BBgBarc US Agg Bond TR USD

1.61 4.97 13.20 16.28

1.29 4.11 12.20 18.39

2.03 9.29 27.77 10.44

2.17 7.47 23.04 13.67

0.89 5.11 14.70 16.90

-0.08 0.17 0.18 7.37
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TPFG Manager Commentary: 
Markets rose to record highs last week as the S&P 500 returned 1.29%, and small caps outperformed. Investor sentiment was helped by the 
rollout of the Pfizer-BioNTech coronavirus vaccine and an FDA advisory panel's approval of Moderna's mRNA vaccine. News was mixed as jobless 
claims once again exceeded expectations, and the U.S. set records for daily coronavirus deaths.  In contrast, the U.S. housing market continues 
to show strength with both housing starts and building permits exceeding expectations.  Industrial production also rose 0.4% m/m, above 
consensus.  The Federal Reserve Open Market Committee met last week and maintained the federal funds target at 0.00% - 0.25%. Treasury 
and MBS purchases are expected to continue, and the 'dot plot' indicated no rate adjustments until 2023.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may change without 
notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the TPFG offerings. Spotlight 
contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed strategies. All information is believed to be 
accurate but has not been independently verified and TPFG makes no warranties as to the accuracy of the information or any representations 
made or implied. The information should not be construed or interpreted as an offer or solicitation to purchase or sell a financial instrument or 
service. The information is for informational purposes only and should not be relied on or deemed the provision of tax, legal, accounting or 
investment advice. Past performance is not a guarantee future results. All investments contain risks to include the total loss of invested 
principal. Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot be invested 
in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise experience when investing. Returns 
are not annualized for periods less than 1 year.

RiskPro® is an investment risk profiling and portfolio construction software-as-a-service platform developed by ProTools, LLC ("ProTools").  
ProTools is a technology company headquartered in Newport Beach, CA.  RiskPro® is a risk analysis tool that provides information only and is 
not intended to provide investment advice.  For more information, visit www.riskproadvisor.com.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/weekly-market-
recap

Source: Morningstar Direct
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