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As you may be aware, identity thieves and scammers gather information 
from many sources including YOU.  They ask us, and many times we give 
them the information over the phone, email, at our door, or on survey 
forms. Scammers use techniques to play on emotions to cloud logic and 
reason. They are easy to believe and very pushy.  We want to believe 
them, but we are skeptical.  They appear to be very helpful and friendly.  
They play on compassion and emotions, including fear and we are all 
HUMAN! 

If this happens to you, you are not alone.  The Federal Trade Commission 
received 2.2 million fraud reports from consumers in 2020, with 
consumers reporting losses of more than $3.3 billion to fraud in 2020.  
Many go unreported.  There are many resources to help, including your 
team at Oak Partners.  

Regardless of the type of scam, we will offer suggestions and steps to 
take to protect yourself, and if warranted place the proper restriction(s) 
on your account(s).  When in doubt, reach out! 

Cindy Stewart, Client Relationship Manager
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Spreading Joy
Stephanie Hescher, LPL Registered Administrative 
Associate

It’s that time of year again! Many call the holidays the most 
wonderful time of the year while enjoying family with-get 
togethers, plentiful food and treats, and gifts complete 
with pretty bows. But not everyone has the same joyous 
experience at the holidays. Oak Partners has long partnered 
with the Carmelite Home, located in East Chicago, Indiana, 
to help bring a little joy to those less fortunate. Carmelite’s 
mission is to help those in crisis from birth to age 18. The 
Carmelite Home suffered a devastating fire May 16, 2021 
rendering much of the facility uninhabitable and also limit-
ing the amount of aid they can provide to some of our areas 
most vulnerable citizens. The angel tree is one way you can 
make a bit of a difference. Please consider calling our office 
and teaming up with us this year to make a world of differ-
ence to the children of the Carmelite Home.  

As the politicians and talking heads discuss how many trillions of dollars is appro-
priate to spend on the “infrastructure plan” it reminds me of an example we used 
to give at our economic seminars.  

Because numbers like million, billion, and trillion sound similar, it is difficult to put 
the difference into perspective.  Equating these big numbers to time in seconds 
helps shed some light on the quantities that are being spent. For example, one 
million seconds of time is equal to a little over 11 days.  One billion seconds of time 
is equal to 31 years.  One trillion seconds of time spans a whopping 31,709 years.  
Therefore, the 3.5 trillion that is being discussed is 110,984 years in seconds.  

It’s a good thing that the Fed doesn’t have to actually print physical dollars for this 
loan to the US Government, they can just do it with some strokes of the keyboard.  
It may take the economy a while to digest all this new money though.  
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Mario Ruiz

It’s All in the 
Numbers
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Planning for the Future with 
Roth Conversions
Mike Marshall

With the SECURE Act being signed into law in December 2019, investors had some new rules 
they needed to adjust to. The most broadly impactful change was the push back of the re-
quired minimum distribution age from 70.5 to 72. This is a good thing in my opinion but if not 
planned for properly it can cause some investors to face higher tax rates later in their life. 
During retirement planning, it is always important to look at what required minimum distribu-
tions (RMDs) will look like at age 72 and older accounting for expected portfolio growth over 
time. If it looks like the RMDs from retirement accounts will be more than you need for income 
at that point in your plan now is the time to start putting together a strategy for how to address 
that surplus of funds.

One way to help manage future tax challenges is to make Roth conversions before age 72. This 
is when you convert funds from an IRA or 401(k) into a Roth account. The Roth conversion 
moves the money from a tax deferred investment account into a tax-exempt account. Taxes are 
owed when you do the conversion so careful planning is important to not convert too much at 
one time to negate the benefits of the conversion. Once converted, the Roth account does not 
have any required minimum distributions allowing you the freedom with withdraw (or not) the 
money as you wish.

You worked your whole life to build up your retirement portfolio, now make sure you tailor it to 
your retirement! 

A Roth IRA offers tax deferral on any earnings in the account. Qualified withdrawals of earnings from the account are tax-free. Withdrawals of 
earnings prior to age 59 ½ or prior to the account being opened for 5 years, whichever is later, may result in a 10% IRS penalty tax. Limitations and 
restrictions may apply.

Traditional IRA account owners have considerations to make before performing a Roth IRA conversion. These primarily include income tax conse-
quences on the converted amount in the year of conversion, withdrawal limitations from a Roth IRA, and income limitations for future contributions 
to a Roth IRA. In addition, if you are required to take a required minimum distribution (RMD) in the year you convert, you must do so before 
converting to a Roth IRA.

Source: Yahoo Finance, CNBC
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“ D O N ’ T  PAY  O F F 
YO U R  M O RTGAG E 
E A R LY ”
Adam Sipes

Your home will appreciate/
depreciate in value the same 
whether you own it outright or 
still have a mortgage. Purchas-
ing a home is one of the lower 
risks ways to leverage your 
down payment into a larger in-
vestment. If a $500,000 home 
increases in value over 5 years 
by $100,000, I’d much rather 
have made that 100k off of my 
down payment and mortgage 
payments, rather than shelling 
out the full $500,000 for the 
home. More bang for your 
buck.

Say you listen to the advice 
above, and instead of paying an 
extra $1000/month towards 
your mortgage, you invest 
that. Now you have two assets 
growing at once, rather than 
one. Paying that extra $1000 
towards your mortgage doesn’t 
cause the property value to 
increase any faster, but add-
ing that $1000/month to an 
investment account has the 
potential to grow alongside the 
value of your home growing. 

The tax incentives. I’m not an 
accountant, but I think we all 
know the tax benefits of having 
a mortgage, and we are almost 
all looking for help in this cate-
gory every year. 

This one is kind of brash, but 
the truth. Most individuals 
tell themselves that once they 
pay off their mortgage, they 
are going to start saving that 
money. Unfortunately, most 
of the time that isn’t true. They 
may end up saving some of 
it, but most the times a good 
chunk ends up getting spent 
on random items that will soon 
gather dust around the house. 
I’m all for clients enjoying 
themselves and spending their 
hard-earned cash, but this 
article is about being financially 
responsible. 

oakpartners.com

Today’s topic, a few reasons against the ideology of paying off your 
home as fast as you can. I know it sounds fantastic to not have a 
mortgage, but it may not be the most financially sound decision you 
make this week, so here are a few things to think about. 

1 2 3 4



A Qualified Charitable Distribution (QCD) is a nontaxable distribution from your IRA to a 
qualified charity. Most IRAs are eligible, however SEP & Simple IRAs must be inactive.  This 
distribution can be used to satisfy your required minimum distributions (RMD) for the year, 
as long as certain requirements are met:

1) The funds must be distributed from your IRA by your RMD deadline 
    (normally December 31st) in order to count towards your current year’s RMD.
2) You must be 70 ½ or older.
3) The funds must be paid directly to the charity.
4) The maximum annual amount that can qualify for a QCD is $100,000 per individual 
regardless of how many charities you donate to.
5) The charity must be a 501(c)(3) organization.

Charitable organizations do many good things for our communities. If you are fortunate 
enough to not need your RMD for income, then taking a QCD might be a way for you to 
donate to one of these organizations while excluding the amount from your federal income 
tax. State income tax rules may vary.  Please consult your investment and tax advisor before 
considering any distribution strategy.
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What Is a Qualified Charitable 
Distribution?
Shane Crist



Visit any of the Oak Partner’s locations and you will find a vari-
ety of enthusiastic people who are ready to serve their current 
and prospective clients. The key to this is how different every-
one in the Oak Partners office is. This is a valuable piece to the 
massive success of Oak Partners.

 We all know there are no two people who are exactly the same. 
There are also no two financial situations that are exact. Many 
of them have similarities but there is not a single financial solu-
tion that solves every situation. Anxiety is one of the biggest 
variables that can quickly destroy a solid financial plan. With 
the news and headlines we see every day, it’s understandable 
that anxiety has increased over the past few years. Helping to 
quiet that anxious voice in the back of our minds is one of the 
most important roles a financial advisor helps their clients with. 
And because no two people are the same, it is important to 
you, the client, to find an advisor you are comfortable with and 
is able to help cut through the loud, anxiety-driven noise. 

Oak Partners is very different in that we offer many teams with 
different advisors and team members.  That gives our clients 
choices on who they work with and having choice and flexibil-
ity are two key ingredients in everyone’s financial success. We 
know this is one of the main reasons our clients recommend 
their family and friends to Oak each year! We are appreciative 
your confidence in us. 

Securities and advisory services offered through LPL Financial, a Registered Investment 
Advisor, Member FINRA/SIPC The opinions voiced in this material are for general information 
only and are not intended to provide specific advice or recommendations for any individual. 
No strategy assures success or protects against loss.  This information is not intended to be a 
substitute for specific individualized tax advice. We suggest that you discuss your specific tax 
issues with a qualified tax advisor. 

Articles and other information in this Newsletter are for informational purposes only and are 
not meant as specific investment advice. Your situation may be different. See your advisor for 
your specific situation.
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An Option for 
Every Client
Nick Scheumann



News & Announcements
Crystal DeHaven, Director of Client Experience

As usual, the summer months went far too fast.  Often with travel schedules of clients and 
our team at Oak the summer often seems quieter.  That was not the case this season, we 
hosted 10 events and had 1,457 attendees join us for an event between July, August, and 
September.  We were making up for lost time and we thoroughly enjoyed it!  

With that being said, we do have a couple of events in the works for the Holidays ahead.  
If you know someone who might benefit from a relationship with Oak Partners, please let 
us know and we would love to include them in an upcoming event.  Should your referral 
become a client, you will be included in our most exclusive event of the year, the Client 
Advocacy Night.  
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CLIENT ADVOCACY NIGHT – DECEMBER

Oaktoberfest drew over 400 attend-
ees this year and thankfully the perfect 
weather we ordered showed up!  Such 
a great night with so many wonderful 
clients! 

We hosted our first Habitat for Humanity Wall build on October 29th.  
The teamwork of our staff, partners and clients was incredibly inspiring. 
If you joined us or donated to this cause,  THANK YOU!! 

We will be teaming up with the Carmelite Home 
for our 6th consecutive year to help bring some joy 
to many children in the region which are currently 
under the care of the St. Joseph’s Carmelite Home.  
If you are interested in participating, please call the 
office.  Due to the tragic fire the Carmelite home 
had earlier this year and the current construction 
taking place at the home the sisters are asking for 
gift cards for the children.  They are not currently 
accepting clothes or toys. 



55 W. 94th Place
Crown Point, IN 46307
TF: 800.804.0854
P: 219.795.1000
F: 219.661.4111
 
200 E. Lincolnway
Valparaiso, IN 46383
P: 219.850.1040
F: 219.462.2286

635 S. Earl Ave., Suite C
Lafayette, IN 47904
P: 765.464.6054
F: 765.464.6096

1710 N Main Street Suite B
Auburn, Indiana 46706
P: 260.927.0226
F: 260.927.0342
 
473 Old State Route 74, Suite 5
Cincinnati, OH 45244
TF: 888.329.1449
P: 513.233.3300
F: 513.233.3301

Securities and advisory services offered through LPL Financial, a Registered Investment Advisor, Member FINRA/SIPC 
The opinions voiced in this material are for general information only and are not intended to provide specific advice or 
recommendations for any individual. All performance referenced is historical and is no guarantee of future results. 
All indices are unmanaged and may not be invested into directly. No strategy assures success or protects against loss. 
This information is not intended to be a substitute for specific individualized tax advice. We suggest that you discuss
your specific tax issues with a qualified tax advisor.

Articles and other information in this Newsletter are for informational purposes only and are not meant as 
specific investment advice. Your situation may be different. See your advisor for your specific situation.


