
The collapses of Silicon Valley and Signature
Banks caused quite the stir in the economy over
the last couple weeks. 

Stock prices for banks and financial institutions all
over the U.S. suffered double digit declines as the
deja vu of the 2008 banking crisis rattled
investors. Thanks to swift actions from the FDIC,
fears were largely subdued as they backed up all
deposits, not just the first $250,000. 
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WHAT'S NEW?

Did you hear about what congress did at the end of
last year? The SECURE act 2.0 made some changes to
retirement accounts that you should be aware of.
Instead of reading all 400+ pages of the bill, check out
our blog post.

Visit 3peaksfinancial.com/blog to learn more

This reassurance, along with a February inflation
report right in line with expectations helped the
broader stock market recover most of it's losses from
the last week or two. The rate of inflation came in at 6%
in February, a 0.4% reduction in the rate from January.

As far as the Fed and their interest rate hikes, it's now
expected that the next increase will be only 0.25%. This
comes as a slight adjustment from the previous
estimate of a 0.50% increase. All of the activity
surrounding the banks actually caused mortgage
rates to go down slightly. The most recent average 30
year mortgage rate is now 6.69%.

Sources: https://www.cnbc.com/2023/03/14/cpi-inflation-february-2023-.html
https://www.mortgagenewsdaily.com/mortgage-rates/30-year-fixed
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We are pleased to announce that 3 Peaks Financial was chosen
as the 2023 Business of Distinction Award Winner for Finance.

The award is chosen by the Greater Idaho Falls Chamber of
Commerce and honors businesses that have contributed to the
social and economic well-being of the community.

We are honored to be recognized and reaffirm our commitment
to serve our clients and give back to the community.
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