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Have you created your my Social Security account yet?  If not, you 
should!  Why?  My social security provides a secure platform to verify 
and manage your social security benefit online.  When you create an 
account at www.ssa.gov/myaccount some of the many things you can 
do are:
• Request a replacement Social Security card and/or Medicare card
• Change your address and phone number
• Check the status of your application
• Estimate your benefits and verify your earnings 
  (essential for retirement planning)
• Start or update direct deposit
• Get replacement tax forms
• Apply for Social Security online (no waiting for an appointment!)

I was recently asked by a client, “I’ve been collecting social security 
for years, why should I bother setting up an account?”  The answer 
was, “before someone else does.”  With the prevalence of hacking and 
identity theft, setting up your own account could help protect you.  
Identity thieves could potentially set up an account in your name and 
apply for benefits, or redirect the benefits you are receiving to a different 
account.  In the past few years, the Social Security Administration has 
made efforts to prevent cyber thieves from creating or accessing my 
Social Security accounts.

Visit www.ssa.gov/myaccount and set up your account today!

Bridget Shoemaker
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What is a Gift Tax?
Mike Hadt

Yes, you can gift more than $15,000 a year and not pay a gift tax!

It must be the Christmas season at Oak Partners as a recent surge in clients discussing gifting to their heirs 
has me writing about the rules of gifting in 2021. As the headline reads you can gift more than $15,000 a 
year you will just have to file an additional IRS form.

• What is the gift tax? It’s a federal tax on transfers of money, investments or property to another person 
while receiving nothing in return.  

• Who pays the gift tax? In most cases no one.  Gifts above the $15,000 a year will not be taxed as 
income by the Federal government.  If you do wish to gift above the $15,000 limit per year all you have 
to do is file an IRS form 709 to disclose the gift.

• Who does pay gift tax then? Those estate’s that are above the lifetime exclusion amount of 
$11.7 Million.  Estates of that size can use the yearly amount of $15,000 per year to avoid paying 
Inheritance tax of some of their estate when it transfers upon death.  

Clear as mud right! There are plenty of things to worry about in life, but if your entire estate is less than 
$11.7 million paying a gift tax is probably not one of them.  Please reach out to your trusted Oak Partners 
Advisor if you seek some additional details on gifting. 

It’s great to see your faces back in our office after a long year kept us apart from 
many of you. Through recent meetings and events, it has been great to get to 
reconnect with our favorite part of the job – YOU! 

We are so happy that in-person meetings are safe and possible again.  That 
being said, COVID pushed us to make phone and Zoom meetings just as 
effective as in-person meetings in many circumstances. Most of our paperwork 
is done electronically, so even signing paperwork can be done using DocuSign 
from the comfort of your home.  More clients than ever are utilizing Account 
View where you can view all your accounts and statements online in a us-
er-friendly format. 

Many of our clients have chosen to keep meeting virtually just because it just 
works better for their busy schedules. We know your time is important, so if 
you find yourself still wanting a phone or Zoom meeting for whatever reason, 
just let us know! We are happy to accommodate whatever meeting style works 
best for your current situation. 

The Independence oakpartners.com

Aimee Cooper, Client Support Specialist

Meeting Accommodations

This information is not intended to be 
a substitute for specific individualized 
tax advice. We suggest that you discuss 
your specific tax issues with a qualified 
tax advisor.
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I am often asked, “When is the right time to invest?” I think investors ask that question because 
while they know they cannot control the market; they also know they can control when they 
enter and exit the market. It is natural to feel like we can control our investments by deciding 
when to buy and sell. Everyone is tempted to do this. However, whether you are a beginner 
investor wondering when you should start investing or an experienced investor wondering 
whether you could be doing better with a more hands-on approach, the reality is the same.
The belief that one can time the market and know what it will do tomorrow is false. No one can 
time the market (no matter what they tell you!) and therefore, the best time to invest is now. 
Some people end up procrastinating, thinking they can find just the right time to invest while in 
the meantime they are simply missing out on gains (and yes, losses) on their investment. Rather 
than waiting for the perfect time, invest now.

Once you have started investing, it is important to maintain a long-term perspective. If you in-
vest and the market takes a downturn, stay the course, knowing that it may eventually recover. 
Warren Buffett said, “I know what markets are going to do over a long period of time: They’re 
going to go up. But in terms of what’s going to happen in a day or a week or a month or a year 
even, I’ve never felt that I knew it and I’ve never felt that was important.” Ignore the ups and 
downs of the market and remain confident that your well-diversified portfolio will seek growth 
over time. Another key is to invest regularly and consistently. The advantage of this approach 
is that you are averaging out the ups and downs of the market which may help you feel better 
than if you were trying to jump in and out.

The only caveat I would add to my advice is in the case that you are intentionally not invested 
for the long-term. Say, for example, you are saving for a down payment on a house or to buy a 
car. In that case, I would recommend that you invest your savings, but I would advise you to use 
more conservative investments such as money market funds or short-term bond funds. These 
funds provide shelter from volatility in the stock market and scheduled interest payments which 
works well for short-term goals. The time to invest for short-term goals is still now, but based 
on the time frame of the investment, the strategy may be different than if you were invested for 
the long-term.

When it comes to the stock market, timing is nothing, but time is everything. No one can con-
sistently time the market, but the longer you are invested, the more opportunity you have to 
grow your savings over the long-term. So, don’t wait. The right time to invest is now.

When is the Right 
Time to Invest?
Andy Smith

Source: Yahoo Finance, CNBC
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D I E  W I T H 
Zero
Stacey Fargo

Did that catch your attention?  An interesting concept - we would know when 
our last day was and know exactly to the penny how much we need to spend, to 
do what we want, when we want, until the exact moment our life comes to an 
end.   Realistically, we all know this is impossible to plan.  The book, “Die with 
Zero” by legendary energy trader Bill Perkins does intertwine the concept by mak-
ing points on how to maximize your life, not so much your net worth.

This concept becomes a balance of truly knowing when enough money is enough 
and when to start using the money to make deposits of memories instead of 
more deposits into your checking account.  It also discusses the factors on how 
our health can affect experiences and how timing can make all of the difference 
for ensuring you get to do what you want in life.  Take for example the dream of 
climbing Mount Everest (albeit extreme but a good example), continuing to put it 
off until you retire in your 60’s when you will have more time, instead of working 
towards this goal in your 40’s, you are betting at the age of 60 you will still be 
healthy enough to climb this mountain.  Instead, it may make sense to take the 
time off work now, fulfill your dream and check that off your list.  It is very possi-
ble that at age 60 that dream may only remain a dream because your body can’t 
take the elements like it may have when you were younger.

As we’ve all experienced, life can change on us at anytime, and each dollar that is 
left in our savings account at the end of our plan, is a memory or experience that 
wasn’t had.  I’m not encouraging you to go out and spend everything.  I am simply 
advising to plan ahead of time, don’t be afraid to experience life as it happens, 
and know when enough money is enough.  And...it wouldn’t hurt to read the 
book!

oakpartners.com

...don’t be afraid to experience life 
as it happens...



Much of the market volatility (and news coverage) over the last few months 
has been focused on inflation. It is no surprise that we have seen a sizable up-

tick this year. I do not want to go too deep into the reasons, but it is likely a combi-
nation of the following: Lingering supply chain issues from covid; The rapid increase 

in demand for pretty much everything as the world reopens; Policies out of Washington 
including direct fiscal stimulus (if you give lots of people a bunch of money to spend right 

now, they probably will do just that), monumental infrastructure spending, and potential 
increases in regulations and restrictions to certain industries i.e. energy. 

 So, we can all agree that inflation is likely here for a while, but what does that mean to investors? 
Traditional wisdom would expect inflation to be a bad thing for investors because it increases the cost of 

supplies, labor, and capital. All those things will hinder a company’s ability to grow earnings and profits. Disap-
pointing earnings equals poor stock performance. However, there is an upside to inflation IF it is predictable. In-

flation due to a booming economy is not a bad thing at all. Fixed income instruments pay higher yields, growth in the 
economy can make up for the increases in supplies and cost of capital, and companies can still grow their earnings, 
leading to positive stock performance. So, before we run out and panic because we keep hearing about inflation, 
lets consider the source of the inflation and the level. Modest inflation can be a sign of a healthy economy, which is a 
good thing for investors.

Inflation: 
Steve Kavois
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FRIEND OR FOE 
TO INVESTORS?



June proved to be a great month, not just because I celebrated my 29th birthday AGAIN, 
but also because we saw a strong gain in jobs created in the US.  We saw 850,000 peo-
ple added to the payrolls in June, while unemployment crept up to 5.9%.  Leisure and 
hospitality led the way in the job growth (343,000 jobs added) as the country contin-
ues to reopen post pandemic.  We also saw strong gains in the education sector as well 
(269,000).  The labor force participation rate is still lagging behind optimal levels as it sits 
at 61.8%, however that number will continue to go up we start seeing states taper off the 
supplemental unemployment benefits.  As we sit right now, 26+ states have either already 
ended the supplement or will be ending it by the end of September.  As these additional 
benefits continue to expire, we will see the workforce continue to grow and our domestic 
economy should benefit greatly from the added participation.  We look to see a contin-
ued strong market throughout the rest of 2021, barring a change in Fed policy, albeit with 
some uneven weeks along the way.  

Source: foxbusiness.com 
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What to make of current 
unemployment numbers?
Jack DeHaven



For many investors, their biggest enemy is their own emotions.  If you let emotions guide your investment 
process, you will often make the wrong decision at the wrong time.  

Market volatility is part of investing.  You will (not might) get statements from time to time that test your re-
solve.  It takes courage not to react with emotion, but those who exhibit that courage will be rewarded for it.
During periods of market volatility, it is important not to panic.  Stay focused on your long-term goals and 
either stay put or potentially even buy more to take advantage of the volatility. 

During the Coronavirus pandemic, we experienced a period of extreme volatility.  In just a five week period in 
2020 from mid-February to the second half of March, the S&P 500 went down over 33%.  

Many financial talking heads predicted the recovery would take years, but the truth is nobody knew.  The 
market ended up fully recovering less than five months after it hit the bottom.  If you had panicked and pulled 
out of the market when things felt bad, you would have missed a tremendous run of growth.

Want more proof that patience pays off?  The markets today are at all-time highs.  That tells us that it has fully 
recovered (and then some) from every period of volatility it has ever faced.  Ever. 

What to do during times of volatility:
1. Don’t panic.  
2. Stay patient.  
3. Call your financial advisor if you have concerns.  They will be happy to talk through with you what is 
     going on, and make sure you are comfortable with your long-term investment plan.

Content in this material is for general information only and not intended to provide specific advice or recommendations for any individual. All 
performance referenced is historical and is no guarantee of future results. All indices are unmanaged and may not be invested into directly. The 
Standard & Poor’s 500 Index is a capitalization weighted index of 500 stocks designed to measure performance of the broad domestic economy 
through changes in the aggregate market value of 500 stocks representing all major industries.

Don’t Panic
Mark VandeVelde

During Market Volatility
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News & Announcements
Crystal DeHaven, Director of Client Experience

We hope that you are enjoying the beautiful season that seems to pass so quickly.  As things continue to get back 
to normal, we have been busy filling the calendar.  We will have six educational events for our teams throughout 
July and August.  In addition to the education, we plan to have some fun too!  

O U R  WAT E R  PA R K  E V E N T  I N  AU G U ST  WA S  A  S P L A S H I N G  S U C C E S S . 

As Oak continues to grow, we continue to add to our team.  Please join us in welcoming these new faces to the team: 

Jack DeHaven - joined Oak Partners, Inc. in January.  Jack received his Bachelor’s degree in Economics from Indiana 
University Bloomington.  He had great success over his 14.5 years with AstraZeneca Pharmaceuticals.  Jack is now a 
Wealth Advisor with his Series 7 and Series 66 registrations being held at LPL Financial.  His focus is on developing 
long term client relationships focused on providing concierge level service in conjunction with specifically designed 
investment portfolios. Jack in a Northwest Indiana native, having been born and raised in Merrillville, having gradu-
ated from Merrillville High School in 1998.  Jack and his wife Crystal currently reside in Crown Point, with their two 
energetic sons Jack and Charlie.  In his spare time, Jack enjoys spending time with his family and friends, playing golf, 
watching sports (especially his kids’ games), as well as traveling.

Kassidy Cherry – recently joined the Principal Management Group as an executive assistant with the plan to be-
come an Advisor soon after completing all of her exams and licensing. Kassidy graduated from Indiana University 
Northwest, where she received her Bachelors of Science in Business Administration degree. She spent some time 
traveling as a flight attendant prior to coming back home to be closer to family. In her spare time, she enjoys working 
out, spending time with her nieces and nephews, and volunteering at church.  

Hannah Christy - Hannah grew up in Boone Grove and continued her education at IUPUI and graduated in 2021 
with a bachelor’s degree in Communication Studies, along with a Human Resources Management Certificate. 
Immediately after graduating, she joined the Retirement Asset Management team as an executive assistant. 
Hannah currently resides in Crown Point with her boyfriend and their chocolate lab, Astro. She enjoys playing 
with her puppy, watching true crime shows, and spending time outdoors with family.

Morgan McGrew - Morgan McGrew joined the Principal Management Group at Oak Partners she acts as the 
Executive Assistant/Onboarding Specialist.  Morgan was born and raised in Chicago until relocating to the 
suburbs, and is the youngest of three sisters. After long thought, she joined the US Navy in 2015 after high school. 
After one contract she returned home and began school at Purdue Northwest University to further her education.  
In her spare time, she enjoys listening to music, sewing, and hanging out with friends.
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Securities and advisory services offered through LPL Financial, a Registered Investment Advisor, Member FINRA/SIPC 
The opinions voiced in this material are for general information only and are not intended to provide specific advice or 
recommendations for any individual. All performance referenced is historical and is no guarantee of future results. 
All indices are unmanaged and may not be invested into directly. No strategy assures success or protects against loss. 
This information is not intended to be a substitute for specific individualized tax advice. We suggest that you discuss
your specific tax issues with a qualified tax advisor.

Articles and other information in this Newsletter are for informational purposes only and are not meant as 
specific investment advice. Your situation may be different. See your advisor for your specific situation.


