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Bloomfield Hills investment adviser 
appointed to federal advisory body

By Nick Manes

Edward Schwartz, president 
of Bloomfield Hills-based 
Schwartz & Co. investment 
advisory firm, has been ap-
pointed to serve his second 
term on the federal ERISA Ad-
visory Council.

Schwartz was appointed 
on Tuesday to the three-year 
term — one of five national 
appointees — by Eugene Sca-
lia, the U.S. Secretary of La-
bor under now ex-President 
Donald Trump, according to 
a news release. Trump and his 
appointees completed their 
time in office Wednesday.

The ERISA Advisory Coun-
cil consists of a total of 15 
members and advises the U.S. 
Department of Labor on reg-
ulation and oversight of the 
country’s various retirement 
plans, such as 401(k) and pen-
sion programs.

Other appointees to the 
council include executives 
from Fidelity Investments, Pep-
siCo. and the United Food and 
Commercial Workers Union.

“I am honored to explore 
improvements in concert with 
the Department of Labor for 
the financial wellness of all 
American workers,” Schwartz 
said in the release. “I am grate-
ful to Secretary Scalia and the 
DOL for their confidence in 
me to contribute.”

Schwartz was previous-
ly appointed to the council 
in 2006 by then-labor chief 
Elaine Chao, who would go 
on to serve as U.S. Secretary of 
Transportation in the Trump 
administration and is married 
to U.S. Senate Minority Leader 
Mitch McConnell, a Kentucky 
Republican.

Schwartz has worked in the 
investment advisory field for 
30 years, with the last two de-

cades at Schwartz & Co., a 
45-year-old firm that advises 
on more than $6 billion in as-
sets and has clients in all 50 
states.

He’s also a board member of 
the Henry Ford Health System 
Investment Committee, the 
Douglas Allison Foundation 
and previously served on the 
Georgetown University Board 
of Regents.

Schwartz lives in Bloomfield 
Hills with his wife and three 
children.
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