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VESTADVISOR 
SELECT®

Charting your 
financial future



2

At Avantax Advisory Services® we understand that your wealth represents far more than a number. True 
wealth is defined by the ability to live the life you desire now and well into the future. That’s why managing 
your wealth to address taxes, inflation and volatile financial markets is so important. And no one knows 
that better than your Avantax Advisory Consultant. 

At Avantax Advisory Services, we believe that a holistic approach to investment management can lead 
to clearer and more confident financial decisions. That’s why we provide you and your Avantax Advisory 
Consultant with comprehensive wealth management support, including access to: 

• Thorough and insightful due diligence on funds and model portfolios we recommend,

• Leading institutional investment managers and 

• A range of flexible, fee-based advisory services. 

 
That’s how we help you and your Advisory Consultant to identify, utilize and protect the meaning and 
purpose behind your wealth. 

What will your wealth 
accomplish for you?
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Building and protecting wealth is critical to pursuing your goals, but day-to-day investment  
management is complex, time-consuming and requires experience and insight. We understand. That’s 
why we developed a solution that provides the depth of professional resources you seek to pursue your 
financial objectives, while enabling you to focus your time on other important goals in your life. 

 
AN ADVISORY PARTNERSHIP FOCUSED ON YOUR GOALS 
VestAdvisor Select represents a true partnership between you, your Avantax Advisory Consultant and 
Avantax Advisory Services. It enables you to benefit from the collective knowledge, experience and 
insight of your trusted Advisory Consultant and the Avantax Advisory Services team in the selection, 
management, ongoing monitoring, and administration of an asset allocation strategy personalized to your 
needs, goals, timeframe, and risk tolerance. 

VestAdvisor Select provides access to: 

• Strategically allocated, customized model portfolios

• Portfolio solutions comprised of advisory or institutional share class mutual funds and/or low 
expense Exchange Traded Funds (ETFs)

• Ongoing portfolio management, monitoring and rebalancing 

• Fee-based asset management 

• Consolidated performance reports detailing your account

VestAdvisor Select enables your Advisory Consultant to create an investment portfolio that is a 
true reflection of your risk profile, long term goals and financial product preferences.

VestAdvisor Select
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VestAdvisor Select employs a disciplined approach to the 
construction of your investment portfolio in partnership with 
your Advisory Consultant. Avantax Advisory Services establishes 
model investment portfolios focused on specific client goals.

 
STEP 1: The Avantax Advisory Services Portfolio 
Management Team provides a selection of model 
investment portfolios. Your Advisory Consultant will work 
closely with you to select the model that closely aligns with 
your objectives. 

STEP 2: The Avantax Advisory Services team handles 
the ongoing management of your customized portfolio. In 
partnership, they will adjust and/or reallocate portfolio 
holdings over time to help ensure the portfolio remains 
aligned with your stated investment objectives.  

 
This approach enables you to benefit from our experience in 
the development and ongoing management of your investment 
portfolio. 

A Smooth and  
Integrated 
Platform 

VestAdvisor Select provides 
a smooth and integrated 
platform for the Avantax 
Advisory Services team and 
your Advisory Consultant to 
work together.

The partnership provides 
your Advisory Consultant 
with the support to delegate 
time-consuming and routine 
administrative functions 
such as cash management, 
rebalancing and monitoring 
to the  
Avantax Advisory Services 
Portfolio Management 
Team. You receive regular 
statements and consolidated 
quarterly performance 
reports, keeping you informed 
and up-to-date on portfolio 
activity and performance at all 
times. 

Benefits of a partnership approach

A partnership of success: Avantax 
and your advisory consultant



3

When you choose VestAdvisor Select, you are not only working with your most trusted advisor, your 
Advisory Consultant, but gaining the support of an entire team of seasoned advisory professionals 
through Avantax Advisory Services. By engaging the VestAdvisor Select investment management 
option within a VestAdvisor® account, you combine personal financial advice with the portfolio 
modeling, mutual fund research and selection, and account administration resources of  
Avantax Advisory Services to form an innovative approach to managing your investments. 

 
ASSET SELECTION AND EVALUATION 
The VestAdvisor Select investment process begins with a recommended model portfolio based on the 
research and due diligence of the Avantax Advisory Services Portfolio Management Team. The model 
portfolio contains an allocation among various asset classes and recommended investments based 
on the Portfolio Management Team’s due diligence. The Advisory Consultant will work with your 
stated goals to assist you with the selection of the model allocation in line with your goals.  

Note: Asset allocation and diversification do not assure or guarantee better performance and cannot eliminate the risk of 
investment losses. Investments are subject to market risks, including the potential loss of principal.

 
PORTFOLIO ANALYSIS AND DUE DILIGENCE
Avantax Advisory Services research analysts employ a disciplined investment due diligence selection 
process in structuring each of the Avantax Advisory Services models, which includes analysis of:  

• Portfolio size, fund purity and consistency within each category

• Track record under multiple market and investment cycles

• Performance and fund expense ratio relative to the peer group 

Avantax Advisory Services has developed an investment philosophy that helps guide the investment 
selection and due diligence process, which is modeled around a globally diversified investment 
approach. Avantax Advisory Services seeks to reduce volatility through diversification techniques. 
Recommended and selected model portfolios are designed to align with likely income and capital 
appreciation goals across a set of goal-based models. These model portfolios are a strategic mix of 
asset classes including fixed income, domestic equities, international equities, publicly traded real 
estate, commodities, and alternative investments. 
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A disciplined approach to 
keep you on course
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MODEL PORTFOLIO SELECTION
Based on your unique needs and goals, your Avantax Advisory Consultant will recommend the model 
portfolio best suited to pursuing your objectives, the model portfolio, which may include mutual funds, 
exchange-traded products or a combination of both. 

 
ONGOING MONITORING AND ACCOUNT REBALANCING
In today’s increasingly global marketplace, financial market and economic conditions are ever-changing, 
which can affect the asset class weightings of a portfolio. In addition, over time some asset classes 
may outperform others, causing the current allocation to deviate from the target portfolio. The Avantax 
Advisory Services team: 

• Conducts due diligence and develop recommended model portfolios for a variety of risk 
tolerances and objectives

• Implements your model portfolio and investment product selection based on the information 
contained in your Statement of Investment Selection (SIS)

• Selects investment products to be utilized within the recommended model portfolios based on 
investment philosophy and other relevant criteria

• Conducts investment management tasks, including monitoring and rebalancing portfolios to keep 
them within deviation limits from target allocations

• Monitors your account and makes adjustments when contributions are made, dividends are 
received or distributions are requested

• Sells assets on a discretionary basis to generate cash for fees or other liquidity needs

• Reviews your portfolio’s asset allocation relative to your long-term goals on your selected model

• Reviews your account quarterly for rebalancing needs and automatically rebalance if needed

• Reallocates holdings or swap out funds in your portfolio when circumstances change

• Monitors your portfolio on an ongoing basis and evaluates the performance of your VestAdvisor 
Select account

A wealth of experience
Working for you
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QUARTERLY PERFORMANCE REPORTING AND COMMUNICATIONS 
Your Advisory Consultant will meet with you on a regular basis to review your portfolio and help you 
work toward your financial goals by following a disciplined investment approach. Over time, additional 
wealth management issues will be reviewed as needed. If your investment objectives or risk tolerance 
change, your Advisory Consultant will work with you to adjust your model selection accordingly. Avantax 
Advisory Services has a complete team of support staff at the home office to help process your financial 
transactions in an efficient manner. 

 
With VestAdvisor Select, you will receive: 

Comprehensive consolidated quarterly performance reports, which helps you see your portfolio’s progress 
toward your financial goals. 

 
ACCOUNT PROTECTION 
Our brokerage firm has selected National Financial Services, LLC (NFS) to hold client brokerage account 
assets. As a registered broker-dealer, NFS is one of the leading providers of clearing and custody services 
to quality financial institutions. NFS’s services include transaction execution, operational support, and the 
production of account statements and tax reporting documents.

 

Your Advisory Consultant, along with VestAdvisor Select, adds clarity and simplicity to managing your 
financial life while eliminating the burden of day-to-day investment management and decision-making. 
Best of all, it helps to ensure that your financial assets remain on track to support the goals and objectives 
that are most important to you and your family. 

Fidelity Clearing & Custody Solutionsc and National Financial Services LLC (together Fidelity®) are independent companies, 
unaffiliated with Avantax Financial Services. Fidelity is a service provider to Avantax. There is no form of legal partnership, 
agency affiliation, or similar relationship between Avantax and Fidelity, nor is such a relationship created or implied by the 
information herein.
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VestAdvisor Select benefits include: 
• Holistic approach to investment planning from an Advisory Consultant who understands your 

personal goals 

• Discretion asset management approach for Avantax Advisory Services

• Diversified portfolio tailored to your needs

• Disciplined investment management process

• Online account access*

• Ongoing account review and automatic implementation of adjustments as needed

• Quarterly review for rebalancing needs and automatic rebalancing if needed

• Quarterly performance reports to track your progress

• A pay-as-you-go investment program billed quarterly in advance

*Through a separate third-party account

A wealth of experience
Working for you
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WHAT IT MEANS TO WORK WITH AN AVANTAX ADVISORY CONSULTANT 
As a Registered Investment Adviser (RIA) with the U.S. Securities and Exchange Commission (SEC), 
Avantax Advisory Services has a fiduciary responsibility to its advisory clients, and as such, is obligated to 
act solely in the best interests of clients. Avantax Advisory Services and its licensed Advisory Consultants 
offer a number of advisory programs and services.

Within its advisory programs, Avantax Advisory Services and our Advisory Consultants provide ongoing 
investment advice and monitoring of client portfolios. Some of these programs are offered on a 
discretionary basis, meaning that your financial advisor does not need to be directed by you to make 
trades, and he or she may place these trades, rebalance your portfolio and make investment decisions 
within these programs on your behalf. 

For all of the aforementioned services, clients pay a comprehensive annual fee (usually quarterly, in 
advance), determined between you and your Advisory Consultant. This is typically a percentage of the 
value of the assets within the account.

 
ADVANTAGES OF FEE-BASED ASSET MANAGEMENT  
VestAdvisor Select is a fee-based asset management program. 

An advisory account is an investment account where the Advisory Consultant’s compensation is based on 
a percentage of the client’s assets under management. Contrast this to a commission-based investment, 
where the advisor is compensated based on the number of trades made or the amount of products sold to 
the client.

The benefit of a fee-based asset management account is that the Advisory Consultant’s interests are often 
considered to be more in line with those of the investor. Fee-based asset management ensures you and 
your Avantax Advisory Consultant are focused on the same thing—the long-term performance of your 
investment portfolio. Through a fee-based approach to investment management, your Advisory Consultant 
is compensated based on the value of your portfolio, placing the incentive on the long-term goals of your 
investments. It also eliminates commission-related conflicts of interest in the advice you receive, enabling 
your Avantax Advisory Consultant to:

• Maintain objectivity throughout the planning and investment process

• Provide unbiased financial advice 

 
There are risks involved with investing, including loss of principal. Past performance is no guarantee of future results. Avantax 
Advisors are independent professionals; they are not employees of Avantax. 

Get started on the path 
to your goals
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Avantax Advisory Services was founded in 1987 to provide fee-based investment solutions. Our 
commitment centers on providing Avantax Advisory Consultants with exemplary service, enabling them to 
provide more Americans than ever before with quality investment and financial planning solutions.

Avantax Advisory Services offers research on asset allocation and investment product selection to 
Advisory Consultants and provides you with consolidated quarterly performance reports that keep you well 
informed about the performance of your investments and the progress of your portfolio in relation to your 
financial goals.

 
AVANTAX ADVISORY CONSULTANTS
The foundation of your partnership with Avantax Advisory Services is your relationship with your Advisory 
Consultant and the advice, support and counsel provided. Avantax Advisory Consultants are independent 
practitioners who hare licensed as Investment  Adviser Representatives (IAR). Avantax Advisory 
Consultants are not affiliated with product providers, enabling them to provide objective advice and 
guidance that places your interests first.

 
Contact your Advisory Consultant today to learn why a 
growing number of investors rely on VestAdvisor Select to 
help navigate the path to their goals with confidence.

About Avantax 
advisory services
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Fees for VestAdvisor Select cover advisory services, performance measurement and custody and trading services. Fees are based 
on the assets in the account and are assessed quarterly in advance. Fee-based accounts are not designed for excessively traded or 
inactive accounts and may not be suitable for all investors. During periods of lower trading activity, you may pay more than if our 
compensation was based on commissions. 

As part of the investment selection and due diligence process, Avantax Advisory Services will include new or replacement mutual 
funds to Eligible Assets offered by Educational Partners. Therefore, the presumption is that the Avantax Advisory Services 
recommended Model Portfolios will be contained of Educational Partner funds to the extent one or more of those funds have an 
Advisory Share Class and otherwise meet the Senior Portfolio Manager’s criteria.  As more fully described in the “Expense Sharing 
Arrangements (Educational Partners)” disclosure in the “Services, Fees and Compensation” section of the Disclosure Brochure, 
Avantax Investment Services® has agreements with Educational Partners to provide Avantax Investment Services with payments 
to help defray the educational, training, record-keeping and other costs associated with bringing these products to Clients.  A 
conflict of interest exists in the recommendation of Eligible Assets sponsored by Educational Partners since these products result in 
additional compensation for Avantax Investment Services. See the “Conflicts of Interest” section of this Disclosure Brochure for more 
information.  In addition, Educational Partners may invite Advisory Consultants and Avantax Advisory Services portfolio management 
staff to attend due diligence conferences to meet portfolio managers, portfolio analysts, and other key Educational Partner staff in 
order to learn about Eligible Assets, investment processes and portfolio management techniques.  Educational Partners generally 
pay all expenses associated with travel, lodging and business meals for Avantax Advisory Services staff.

Additional fees apply in certain circumstances. Please contact your consultant for more specific details about additional expenses 
that can be incurred in this program and for a list of eligible and excluded assets. The account minimum for this program is $25,000, 
but accounts can be linked to meet this minimum as long as they have at least $5,000 and the total account size of the group is larger 
than $25,000. Past performance is no guarantee of future results. Investments are subject to market risks including the potential 
loss of principal invested. This material is not to be construed as providing investment services in any jurisdiction where such offers 
or solicitation would be illegal. ETFs, as the name implies, are funds that trade like stocks. A single ETF often attempts to mirror an 
entire index such as the S&P 500, Dow Jones Industrial Average, or Nasdaq Composite Index; an entire sector of the equities market 
such as large caps, small caps, growth stocks or value stocks; or whole industries such as technology, energy or biotechnology. ETFs 
are traded like stocks or bonds and offer liquidity throughout the day as opposed to the end-of-day pricing system for mutual funds. 
ETFs and mutual funds are sold by prospectus. Please consider the investment objectives, risks, charges and expenses carefully 
before investing. The prospectus, which contains this and other information, can be obtained by calling your Advisor. Read it carefully 
before you invest. The value of the investments will vary from day to day in response to many factors. 

Refer to the Disclosure Brochure for additional details on the costs, risks, and other conflicts of interest you should know before 
investing.
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Avantax Wealth ManagementSM is the holding company for the group of companies providing financial services 
under the Avantax name. Securities offered through Avantax Investment ServicesSM, Member FINRA, SIPC. 
Investment advisory services offered through Avantax Advisory ServicesSM. Insurance services offered through 
Avantax Insurance AgencySM. 6333 N. State Highway 161, Fourth Floor, Irving, TX 75038, 972-870-6000


