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GET TO KNOW THE JPR TEAM

For the first time in more than a decade, major legislation aimed toward helping millions 
of Americans save for retirement was signed into law by President Donald Trump on 
December 20, 2019. The Setting Every Community Up for Retirement Enhancement Act 
(SECURE Act) included changes to the retirement planning landscape for both individuals 
and company-sponsored retirement plans such as 401(k) plans. Here are two of the more 
notable points of the SECURE Act that became effective on January 1, 2020: 

Required Minimum Distribution Age Increased from 70 ½ to 72 – Individuals can now      
wait until the calendar year that they attain age 72 to begin taking required minimum 
distributions (RMDs) from Individual Retirement Accounts. This applies to any individual 
who had not attained age 70 ½ as of December 31, 2019. For those individuals who 
attained age 70 ½ in 2019 or earlier, you must continue taking your RMDs as normal. 

Non-Spouse Beneficiary of Individual Retirement Accounts — Prior to 2020, if a non-
spouse individual inherited an Individual Retirement Account they had the option to 
distribute that account over their lifetime, by taking at least an annual required amount. 
This allowed for the income taxation of these funds to be spread out over the lifetime 
of the beneficiary. Beginning on January 1, 2020, if you inherit an Individual Retirement 
Account from someone other than your spouse, you will have 10 years to distribute the 
account beginning the year after the original account owner’s date of death. In addition 
to spouses, disabled persons, chronically ill persons, or persons close in age (defined as 
not more than 10 years age difference) are also exempt from this 10 year rule and can 
continue to stretch the inherited IRA over the course of their lifetime. Lastly, if a minor 
inherits an IRA they will be allowed to wait on taking a required minimum distribution up 
until they reach the age of majority. Once they reach the age of majority, their 10-year 
clock starts and they have to distribute the funds by the end of the tenth year. 

For more information about the SECURE Act and how it may affect your financial picture, 
please call your financial advisor for additional information. 

THE SECURE ACT

Michelle - I am reading Fervent by Priscilla Shirer (A Women’s Battle Plan for Serious, Specific, and Strategic 
Prayer) and The Road Back to You by Ian Cron (finding your type of enneagram, which is an ancient personality 
type system).  Also I love the podcasts from Organic Olivia - I love learning about how herbs can make a 
difference in our health. I would like to be a country music artist (singer and guitar player) for one day!

Jacqueline - I just finished Sisters First by Jenna Bush Hager and Barbara Pierce Bush.  I enjoyed reading about 
Jenna and Barbara’s childhood and their experiences in the White House as first granddaughters and later as 
first daughters.  Their love and commitment to family really impressed me; their stories about time spent with 
their grandparents made me laugh and cry. I would like to be a surgeon, either in neurology or neonatology.

Shawn - I just read Endurance by Alfred Lansing and it was incredible.  It was based on Ernest Shackleton’s 
attempt to cross Antarctica in 1914.  I would like to be an air traffic controller for one day!

Brooke - I am currently reading Rediscover the Saints: Twenty-five questions that will change your life by 
Matthew Kelly. Our church gave each family a copy for our parish’s 50 year anniversary. I also regularly 
listen to the Craig Groeschel Leadership Podcast and Skimm’d from the Couch podcast. I have also enjoyed 
listening to Bardstown.  If I could have another career, I would be a news anchor!

Savannah - I am studying for my Securities Industry Essentials exam to get licensed for my role here, so I am 
currently only reading my study guide material every night as time allows.  If I could do anything for one day 
I would be an actress starring in a blockbuster movie, hopefully with Reese Witherspoon! 

Mike - I am reading The Bible to develop a lesson on King David’s thirty mighty men, four of whom killed 
giants.  I cannot think of anything I would rather do than what I am blessed to do right now: be an advisor 
with the best team and clients in the world!

Drew - I am listening to the Craig Groeschel Leadership Podcast; he is the pastor of Life.Church.  If I could 
do a new career for a day, I would be a coach at the Olympic Training Center in Colorado Springs.

Andrew -The book I am reading right now is Intentional Living by John Maxwell. My favorite podcast is the 
Craig Groeschel Leadership Podcast. My favorite TV series is Big Brother.  My alternate career would be a 
professional baseball player .

Josh - I am reading Nine Pints by Rose George; Narrative Economics  by Robert Shiller; and Making More 
Plants by Kenneth Druse. I would like to be a Navy SEAL for a day!

WHAT WE’RE READING, LISTENING TO, AND WATCHING, AND
IF WE COULD TRADE PLACES FOR A DAY

Melissa - I am watching Grey’s Anatomy. I would like to be a veterinarian for one day. 

Garrett (our intern) -  I am reading How to Win Friends and Influence People by Dale Carnegie. I would like to 
be a financial advisor one day! 

As part of the transition from Hilliard Lyons to Baird, Baird Funds became an affiliated product 
offering for legacy Hilliard Lyons clients after the April 1, 2019, transaction close.  However, 
management fees on those funds continued to be collected from clients for the remainder of the 
year.  As a policy, Baird does not collect management fees on Baird-affiliated products.  As such, on 
February 19, 2020, rebates were issued on management fees collected from April 1, 2019, through 
December 31, 2019, on these Baird Funds.  If you owned Baird Funds during this time period, 
your February statement will reflect the rebate.  Should you have questions regarding this matter, 
please give us a call.

BAIRD FUNDS FEE REBATES



Are you listening to our Podcasts? Subscribe to our Podcast on Apple, Spotify, or Anchor. You can 
also visit us on our website at www.TheJPRGroup.com and click on the Podcast button located on 
the home page. 

THE JPR GROUP PODCASTJPR HAPPENINGS

CASA’S BOOGIE DOWN 
BOURBON STREET

The JPR Group was a sponsor of the 3rd annual Boogie Down 
Bourbon Street event to benefit CASA of South Central Kentucky. 
Brooke is serving her third year on the board and also served on the 
event planning committee. They far exceeded their goal of $53,000 
to help support abused and neglected children in our area!

CASA DAY AT THE CAPITOL
The Kentucky CASA Network, Inc. (KCN) hosted the inaugural 
CASA Day at the Capitol on Tuesday, February 25, 2020. More than 
120 local Court Appointed Special Advocates (CASA) program 
staff, board members, and volunteer advocates from across 
the Commonwealth convened in Frankfort to meet with their 
legislators to talk about CASA advocacy and the impact their 
volunteer work makes in the lives of abused and neglected children 
in Kentucky. Brooke traveled with South Central Kentucky’s staff 
and volunteers to meet with Rep. Michael Meredith, Sen. Mike 
Wilson, Rep. Patti Minter, and Sen. David Givens.

We celebrated Jacqueline’s 
Birthday in December. We 
are thankful for Jacqueline 
and the wisdom she brings 
to our team. She is the most 
organized leader! 

We celebrated our intern Garrett’s 
birthday in January with a chocolate 
cake! Garrett graduates  from WKU in 
May. We will miss him - he has been a 

wonderful intern!

We celebrated Drew and 
Melissa’s birthdays in 
March. Drew keeps our 
team laughing and Melissa 
keeps Mike in check! We 
love working with both of 
them!

INTERNATIONAL WOMEN’S DAY
 Baird celebrated International Women’s Day on March 6 as part of a worldwide commemoration 
of women’s social, economic, cultural and political achievements. This year’s global theme was 
#BalanceforBetter, marking a call to action for creating a more gender-balanced world.

This is Bo!  Bo is 
an 8 week old 
English Labrador 
Retriever. Josh 
and Lindsey 
decided a 
newborn baby 
wasn’t enough!

The Advisors treated 
the Service Team to 
lunch and a special 
outing to Wicks & 
Things Candle Bar over 
Christmas! We had so 
much fun selecting our 
cute containters and 
amazing scents!

Drew and 
his daughter, 
Callie, heading 
to a Father/
Daughter 
Dance!

Mike and 
Katherine 
enjoyed 
some 
time in 
Florida in 
February.

The Advisor Team had 
an off-site business 
planning meeting in 
February. They wound 
down with a game of 
bowling!

Meet Oliver! This 
is Savannah’s new 
puppy. Oliver is a 
Cavapoo, which is 
a cross between 
a Cavalier King 
Charles and a 
Poodle. 



 

SAVE THE DATES!Q1 MARKET UPDATE By Mike Jennings
Join us for a Financial Market Outlook and lunch on Friday, April 24th at 11:30am in Mariah’s 
Banquet Room. Our guest speaker will be Don Connell of AllianceBernstein. 

Also mark your calendars for the other Financial Market Outlook dates this year: Friday, July 24th 
and Friday, October 23rd. Watch your email for more details. 

On Thursday, June 11th, we will host our Annual Client Appreciation Picnic at Ironwood from 5:00 
pm - 7:00 pm. Plan to come and bring your kids/grandkids. This is fun for the whole family!

On Thursday, August 27th, we invite you to join us as the Hot Rods take on Great Lakes at the Hot 
Rods Stadium. Game time is 6:35pm. 

On Thursday, October 1st, we will have our Annual Client Appreciation Fish Fry at Boyce General 
Store from 5:00 pm - 7:00 pm.

Please let us know if you are attending any of these events, as space is limited. 
MHumphrey@RWBaird.com or 270.467.9664

UNITED WAY ALLOCATIONS COMMITTEE
Andrew and Brooke will be volunteering their time this Spring with United Way’s allocations 
committee. Brooke will be on the “Safety Net: Access to Basic Needs” team and Andrew will be 
on the “Education: Kindergarten Readiness” team. They will visit United Way partner agencies 
to determine how the funds donated to United Way throughout the year will be allocated. In 
addition to Safety Net and Education, United Way has also identified Income and Health as two 
other Community Impact strategies that other teams will be working with.

Do you and your family have identity theft protection?  Unfortunately, all too frequently we hear 
about massive data breaches and identifying information being stolen by fraudsters.  Your identity 
is made up of more than your Social Security number and your bank accounts. As a Baird client, 
you have access to a discounted subscription to PrivacyArmor, an identity theft protection service 
through InfoArmor.  

PrivacyArmor does more than monitor your credit reports and scores. It can help safeguard your 
personal information and the data you share online.  PrivacyArmor’s proprietary tools stay one 
step ahead allowing them to catch fraud as it happens. In the event of wrongdoing, you have a 
dedicated Privacy Advocate to fully manage your recovery and restore your identity. 

If this is something you are interested in, or would like more information, please reach out to our 
team or check out InfoArmor.com/Baird. 

CANCELLE
D!

CANCELLE
D!I am writing this article on the 18th day of March, 2020, and the U.S. stock market is currently 

down a bit over 30% year-to-date.  Most of our clients, many of whom own moderately allocated 
portfolios, are down 15% to 20% in value as a result of the very negative effect the coronavirus is 
having on our economy. First of all, please know that we value our clients, are trying to give them 
the best investment advice available, and are trying to contact clients by email, phone, newsletter, 
and podcast to share with them timely information.  We can’t change the current market conditions 
but by reaching out to our clients we can help them successfully navigate these troubled waters.  
Here are some thoughts from our team. 

What we don’t know: We don’t know how low the market will go. We do not know when the 
market will reach the bottom and start recovering. We don’t know how badly the coronavirus will 
affect our economy.

What we do know: We know that the people, economy, and markets of the United States have 
recovered from every other challenge during our lifetimes, and there have been many.  To name a 
few that have occurred since 1986 when I started working in the financial markets: a 34% market 
decline in two days in October of 1987; the World Trade Center attack September 11, 2001, that 
was one cause of a significant market decline in late 2001 and all of 2002; and the financial crisis of 
2008-2009 which resulted in an approximately 50% decline in the market.

What the JPR Client should do: Call us if you have questions or if you just want to talk to get 
our thoughts on the markets. Continue to strive to act rationally and not emotionally. In order to 
act rationally, remember to have a long-term mindset when investing in equities.  If you focus on 
the day to day fluctuations in the markets, you will become a nervous wreck.  If you have a three 
to five year time horizon, you should be able to decrease your worry over the short-term market 
fluctuations. If you are taking distributions from your account and can decrease your distribution 
for a time, you will increase the probability of your account recovering.

What the JPR Client should not do: Do not sell your stock investments with the intent to 
of getting back in when the market is cheaper.  The vast majority of people that try this wind 
up buying back when the market is considerably higher. Don’t worry yourself sick.  We are all 
concerned and should be.  We should not worry.  Worry will not speed up the recovery in any way 
but it can harm your health.  We believe that this challenging time will come to pass and markets 
will recover.   Stop watching the 24-hour news channels.

Most of our clients own balanced portfolios that have a 30% to 45% allocation to bonds and 
not stocks.  During times like this, it is of utmost importance that we were positioned this way 
prior to the bear market.  The bond allocation decreases the volatility to some degree and for 
individuals needing income, it allows us to liquidate bonds that have held their value better rather 
than liquidating stocks at the worst possible time.  Being able to liquidate bonds for needed 
distributions increases the likelihood of a portfolio recovering when the economy and markets 
improve.   


