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The Stevanovic
Metz Group

Focus Value Portfolio

The Focus Value Portfolio aims for capital appreciation and risk mitigationthrough relative and deep value analysis.
Focusing on out-of-favor stocks, the portfolio employes technical and macro-economic analysesto identifycontrarian

IM POl’TfOllO ObJeCTlve opportunities, conducting fundamental research to ensure potential trend reversal.

S&P GICS Sub-Industry Allocation Strategy Overview

PORTFOLIO CHARACTERISTICS

- 6-10 Value focused stocks

- 60%-70% of portfolio in static value

- 10%-30% of portfolio is opportunistic value
- Turnover target of <25%

UNDERSTANDING THE COMPANIES
- Review quarterly earnings call
- Attend analyst conferences and events
- Meet w ith company management

RISK MANAGEMENT
- Heavily discounted valuations
- Favorable purchases ontechnical analysis
- No more than 40% exposure to
international stock
- Can hold cash if no opportunities exist

Internet Services & Infrastructure
Diversified Real Estate Activities
Commodity Chemicals
Packaged Foods & Meats
Agricultural Products & Services
Specialty Chemicals

Integrated Oil & Gas

Biotechnology

DISCIPLINED SELL PROCESS
- Excess valuation
- Change in company objectives or senior
12 management
- Erosion of fundamentals

Communications Equipment
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Investment Team

Sheldon Metz, J.D. Portfolio Manager | Andy Smith, CIMA ® Portfolio Manager |

VK2024-0419 “Successful investingis aboutmanaging risk, notavoiding it.”— Benjamin Graham
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Investment Categories

Characteristics* STATIC VALUE
. + Companiesthathave a large margin
Portfolio | Russell 3000 of safety compared to theirintrinsic
Value value. These companies tend to have
extremely favorable balance sheets
Price / Earnings 8.38 18.03 or growth prospects.

OPPORTUNISTIC VALUE
+ Great companiesthathave been
affected by temporaryissues or

EPS Growth (5 12:28 10.45 companiesthatare affected by macro
yeors) issuesthatmaynotconcern the
Beta 0.88 1.00 specific company. Companies with

generallyweak investor sentiment.

Price / Book 1.83 2.50 CASH
* Holdcashtobe ableto buy

PQrTfollo 2.89% 2.14% opportunisticallyorrebalance
. N Dividend Yield positions thathave weakened thatwe
B Static © Opportunistic ®Cash still have high conviction to own.

* Characteristics are provided by ThomsonOne

Price/ Earnings is a common valuation measure that divides a portfolio’s weighted avg.
price by the earnings over the last 12 months. EPS Growth is a weighted-avg. measure of
D M | the rate of growth of each company’s earnings per share in the portfolio. Betais a

IS C O S U re S measure of a portfolio’s sensitivity to the performance of its benchmark. A beta greater
than 1 suggests higher volatility and vice versa. I_Drigg[ Book compares a firm's r'r‘a!'let
The portfolio is a model and maynotreflect all investments and holdings in a client's account. palue of eqity to the amount of common edity listed on the belance sheet. Pattiollo

. i X ividend Yield is a weighted-avg. measure of the dividend yields for each component

Pastperformance is no guarantee of future results. All investments carrysome level of risk. stock. Dividend yield is current price divided by current annualized dividend.
ETFs maybe used as partofthe investmentstrategy.
All material presented is compiled from sources believed to be reliable, butthe accuracyand completeness, and the opinions based thereon, are notguaranteed.
An investmentcannotbe made directlyinto anindex.
Russell 3000 Value Index: measures the performance ofthose Russell 3000® Indexcom panies with lower price-to-book ratios and lower forecasted growth values. An
all-cap index.
Sources used forthe Focus Growth Portfolio factsheetinclude butare notlimited to Morningstar, ThomsonOne, Factset, and Fiserv.

All investments carryrisk and dividends are notguaranteed. Robert W. Baird & Co. Incorporated.
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