
Managing investments is a lot like farming.  In late winter and the early part of the spring when nothing is growing, the farmer begins 
planting seeds that will reap a harvest in the fall.  We have been in a winter- like non-growing season for our economy for a few years 
now.  But like the farmer, an investment manager plants seeds that will grow in the warmth of the spring and summer to bear fruit later. 
 

 
 
     Just like the farmer, we look at previous years for investments that have grown.  This involves researching companies management 
track records to predict how the companies will fare when better times come.  In fact, company managements plant seeds in a similar 
manner.  The strongest tech companies such as Microsoft, Cisco, and Intel are currently buying smaller technology companies at 
good prices and reinvesting the cash that they have piled up during the tech boom in the late 1990s.  They are also using their 
strengths in their markets to gain market share from the competition, positioning themselves well for when the growth comes. 
 
     Also just like the farmer, managers must be patient.  The good seeds that are planted will not grow overnight.  Often there are 
bumps along the road, but persistence will pay off in the end.  Farmers also must focus on the big picture.  They are concerned about 
the final results at harvest time.  They do not worry about getting a final product each day or month.  If they were to worry about that 
and open the fruit each day to check its progress, they would end up ruining the fruit.  Likewise, as investors, we should not obsess 
every day or month about the progress of our investments.  We need to stay focused on our long-term goals. 
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