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2019 - CAN | DELAY THE RMD FROM THE TRADITIONAL IRA T INHERITED?

Are you the beneficiary of

a Traditional IRA from Are you planning to use all Have all beneficiaries
someone other than your ¢ the assets within 5 years? established their own
spouse? inherited IRA accounts by
T T the end of the year
. following the year of death?
Yes No 'f Fsu?/lrgy, %/OltJ. mqstttr:'ﬂke an
Y Y starting in the year
( No ves after death based on the
l Yes No age of the oldest
v 7 “Single Lit bxpectancy
Did the person pass away e & Tablep y
before their Required Consider electing the 5 Sorry, all beneficiaries ’
Beginning Date (April 1st, year distribution rule. You —_— tai<e an RMD starting
the year after turning 70.5)? must empty the account in the year after death
T T bX[tht? en.d ?;the >th %/tear based on their ages using %
>tar m%r:r; deea}(/ﬁar arter the IRS Single Life For RMDs in following years,
No Yes |—— ' Expectancy Table. subtract one from the initial
—>> life expectancy calculation.
Open an Inherited IRA. You do not need to take an M
I RMD if the account is »5  Did the deceased person
"7 emptied within five years. pay an estate tax?
Was the RMD satisfied for T T
the current year?
Y Y No Yes
Sorry, you must take the
Yes No remaining RMD amount Sorry, you must take an l
this year. RMD based on the longer Vv
l of your life expectancy or No IRD deduction
the deceased person’s life available.
You do not need to take . expectancy using the IRS
an RMD this year. Your RMD must begin the Single Life Expectancy
year after the person Table
passed away. : o
You may be eligible for an
See “Should | Inherit My ' IRD deduction equal to the
—»>  Deceased Spouse’s IRA?” federal estate tax attributed (¢~
flowchart. to the IRA.
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Jason Coddington is a Registered Representative with, and
securities and advisory services offered through LPL Financial, Member
FINRA/SIPC.

This material is for general information only and is not
intended to provide specific advice or recommendations for any individual. All
performance referenced is historical and is no guarantee of future results.

Contributions to a traditional IRA may be tax deductible in the contribution year, with current income tax due at withdrawal. Withdrawals prior to age 59 % may resultin a
10% IRS penalty tax in addition to current income tax.

This information is not intended to be a substitute for
specific individualized tax advice. We suggest that you discuss your specific
tax issues with a qualified tax advisor.
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