
  Time, date and location are set. So are the plans for decorations, catering and the reception. They’ve 
calculated the number of guests. She’s got her gown, and he’s been fitted for a tux.  But before the wedding 
bells sound off, the happy couple are making other important plans-ones that will linger long after the wedding 
and honeymoon are over. As part of their pre-marital counseling, the young couple has talked extensively 
about their personal finances. 
  
     Communication is key.  It helps if you both believe it is important and it could be an issue in the future and 
you’re both working to keep those channels open. That’s particularly important in today’s climate of budget 
cuts and job losses. Unresolved is-sues over money are the main culprit behind 70 percent of divorces. 
  
     Many couples today can’t even sit down with each other and have a 15-minute conversation about their 
finances without it breaking down into a fight. So what happens? They eventually avoid the subject, which 
only makes matters worse. And soon it’s the leading factor in bringing down the relationship. 
  
     Don’t avoid the topic. Talk over money issues and be willing to compromise. Attitude is a big factor.  Most 
people who get married have never talked over their finances. They wait 2 1/2 months after the date of 
marriage before they have their first serious talk about the money issues of their married household. 
  
     Couples need to look at their values. One of the biggest mistakes newlyweds make is getting too far in 
debt too fast, wanting everything now. And because people have very easy access to credit cards, loans and 
lines of credit, many married households are currently $8,000 or more in debt with no visible means of 
repayment. 
  
     Couples should take a serious look at their personal finances at least six months prior to getting married. 
Compare notes about earnings. Partners should fully disclose each of their debts to one another. And then 
they should be looking at how they are going to combine their resources for their first year of marriage. 
  
     Questions to consider: 
  

Will they have separate or joint accounts? 
What type of home will they buy? 
Who pays what bill or all together? 
  

     You also need to sketch out what the first three years of marriage look like just so that everybody ends up 
with the same expectations. And they should make the planning process a team effort. Don’t let one person 
handle all the money. Each person needs to be involved. That way one doesn’t feel like the other person is 
spending all of the money. Plus if something catastrophic happens and only one person knows what’s going 
on, the other will be at a loss. 
  
     Create a monthly budget and a list of long-term goals. Couples need to make a distinction between basic 
needs and things they want.  The more educated and proactive you can be about your personal finances, the 
more adept you are at working things out during difficult times. Knowing where all your money is going gives 
you an idea of where you’re spending and where you need to cut if you need to cut back. The way the 
economy has been, it’s more important for all of us to be more practical. 
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