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   With a new year comes 
new possibilities. 2022 was 
a challenging year for inves-
tors, to say the least. Anex-
uberantly robust economy 
and low unemployment 
rate, coupled with years of 
quantitative easing by the 
Federal Reserve, has fueled 
inflation to a 40 year high. 
In an attempt to cool off the 
economy and dampen in-
flation, 

the Fed has aggressively 
raised interest rates 7 
times throughout 2022, 
with a total increase of 425 
basis points which equates 
to a 4.25% interest rate 
hike,

 which is roughly where 
the yield on the two-year 
treasury is trading. As rates 
rise, bond values typically 
fall. And in this case, stock 
prices have fallen as well, 
in tandem, as analysts have 
revamped their earnings 
outlooks to the downside. 
It is inevitable that, at some 

point, this monetary tight-
ening is certain to slow down 
economic growth, right? 

The trick is, can they do it 
without sending us into an-
other recession?

Though we “technically” 
have been in a recession, 
since the first two quarters 
of 2022 reflected by nega-
tive GDP (gross domestic 
product) growth, which is 
the academic definition of a 
recession. 

    We have seen historically 
and unusually low interest 
rates for almost 2 decades, 
since the economy grappled 
with the great recession. 
Well, now, we’re finally ex-
periencing a return to nor-
mal. Yes, borrowing costs 
are up, the housing market 
is cooling, earnings outlooks 
are slowing, but at the end of 
the day, it’s business as usual. 
Corporate America will ad-
just. Times like these, de-
mand companies cut the fat 

and eliminate excesses. This 
“cleaning up” is a healthy 
process on the path to the 
next economic expansion. 

   The one silver lining I can 
see, is there is now, finally a 
respectable place for ultra 
conservative investors to in-
vest. 

Currently, with 6-month 
CD rates around 4.5% it of-
fers retirees a place to earn 
a reasonable rate of return 
without any risk, finally!

However, there is still a 
quandry. As the cost of liv-
ing is rising (measured by 
CPI – the Consumer Price 
Index) a 4.5% CD is losing 
buying power to the rising 
costs of goods and services, 
when inflation is running 
hot at 8%. So, a carefully 
thought-out retirement 
plan, still needs to consider 
the long-term impact of in-
flation and utilize assets that 
can outpace it. 

    At some point, I’m con-
fident, inflation will tamper 
down and the economy and 
the stock market will make 
a resurgence. In the mean-
time, patience is paramount. 
If you have questions or 
concerns about your invest-
ments, give us a call at 386-
299-2893.

    I hope you and your fam-
ily had a wonderful holiday 
season, ringing in a brand 
new year! With a new year, 
comes new beginnings. 
Whether it’s taking better 
care of your physical health, 
or maybe your fiscal health 
or even amending tarnished 
relationships with family 
from those nasty Christmas 
day political debates, Janu-
ary offers a new start to do 
just that. 

   Sunday, January 1st is 
New Year’s Day and kicks 
off 2023 with a bang. Mar-
tin Luther King Jr. Day is 
Monday the 16th.

   Thank you all for a great 
2022 and I look forward to 
what this next year has in 
store for us all.

Respectfully, 
Scott Weidman, CFP®

A  R e t u r n  T o  “ N o r m a l ” ? ? ?

http://www.savannahcourtfinancialadvisors.com


Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
157 Fairview Avenue
Daytona Beach, Fl 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Our service offerings

Contact the office
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Check Out The New Riverfront Esplanade

  With the newly reno-
vated Riverfront Espla-
nade, there are all sorts 
of fun, family activities 
happening in the park 
these days. 
   Come stroll along the 
walkway, listening to 
soothing jazz music as 
you explore the scenery. 
Take a bike ride or bring 
your dogs and enjoy the 
festivities. 
   All sort of activities 
for the family, like mov-
ies on the lawn, charity 
runs, pet parades and 

lots more are coming! 
There is also an upcom-

ing Winter Wine Walk. 
So much to do!

tel:+13863085842
tel:+13862992893
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Tip Of The Month
  Why would you want to roll your FRS 
Investment Plan into an IRA when you 
retire? Well, there are several reasons 
you may consider a rollover. Most re-
tirees today, don’t have a high tax bur-
den. But, did you know, when you take 
a distribution from a “Qualified Plan” 
such as a 401k or 403b and yes, the FRS 
Investment plan, there is a mandatory 
20% withholding? What that means is, 
let’s say you need $10,000. You would 
think $2,000 would be withheld for tax-
es right? However now, that additional 
$2,000 is taxable and another 20% of 
that amount is withheld and so on. So, 
by requesting a check for $10,000 the 
plan is actually required to send another 
$2,500 to Uncle Sam above the with-
drawal amount. The likelihood is, you 
will get some of that back when you file 
your taxes, but now you’re paying taxes 
on money you never even needed! 
    
IRA’s don’t have a mandatory withhold-
ing rule. So, you can withhold whatever 
amount, if any, at your discretion. That 
way you have more control over how 
much tax you pay in advance. For more 
Tips and Strategies check out one of our 
upcoming FRS Workshops at www.FR-
SWorkShop.com or give us a call at 386-
299-2893. 

Flashback 50 Years Ago This Month

U.S. President Richard Nixon is inaugurated for his second term
The second inauguration of Richard Nixon as president of the United States 
was held on Saturday, January 20, 1973, at the East Portico of the United 
States Capitol in Washington, D.C. This was the 47th inauguration and 
marked the commencement of the second and final term of both Richard 
Nixon as president and Spiro Agnew as vice president. Both Agnew and 
Nixon resigned within two years of this term. In December 1973, Gerald 
Ford replaced Agnew as vice president and in the following year, replaced 
Nixon as president. This made Nixon the first and, as of 2022, only person to 
be inaugurated four times as both president and vice president. 

Music
"Superstition" is a song by American 
singer-songwriter Stevie Wonder. 
“Superstition” reached number one in 
the U.S. Billboard Hot 100 in January 
1973. In 2021, Rolling Stone ranked 
the song number 12 on its list of the 
500 Greatest Songs of All Time. At 

the 16th Grammy Awards, the song 
won Stevie Wonder two Grammy’s 
for writing and performing. 

Found this little article on Face-
book. Circa April 1963. Though it’s 
older than 50 years, technology has 
certainly changed the way we do ev-
erything today – for good or bad.

http://www.FRSWorkShop.com
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Idiom Of The Month

  This idiom ties directly 
into the inflation quandary 
we face today. The phrase 
refers to living extrava-
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“L iv ing Hig h On The Hog”

gantly due to great wealth 
or financial security. In its 
earliest printed form, from 
the New York Times, March 

1920 “Southern laborers 
who are eating too high 
on the hog (pork chops 
and ham) are to blame for 
the continued high cost 
of living, the American 
Institute of Meat Packers 
announced today.” The 
best cuts of meat come 
from the back and upper 

leg. While the wealthy can 
afford to eat “high on the 
hog”, the paupers were left 
with belly pork and trot-
ters. And now you know!


