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   Rising inflation is talk on 
The Street these days. For the 
past 30 years, inflation has run 
at a modest 2.4% average an-
nualized rate. At least that’s 
what our financial planning 
software estimates when we 
are considering the long-term 
impacts of rising costs in a re-
tirement analysis. The defini-
tion of inflation is a measure 
of the rate of increase in prices 
over a given period of time. 
The CPI (Consumer Price In-
dex) is a common barometer 
that measures the price of a 
“basket of goods” over time. 
Things such as transporta-
tion, food, and medical care. 
If you don’t consider inflation 
in your planning, what you 
spend today could easily cost 
you double in 30 years! 

   But why is inflation rear-
ing its ugly head now? Well, 
for the past two years, Covid 
has wreaked havoc on many 
parts of the economy. Some 
businesses and supply chains 
reduced capacity and now 
that things are reopening, the 
demand for these goods and 

services are booming and con-
sumers have stockpiled mas-
sive amounts of cash to spend. 
You can see it with fleets of 
shipping containers, lined up 
off the ports of California. Just 
like in economics 101, when 
supply goes down and demand 
increases, prices have to rise. 
Interest rates have stayed so 
low for so long and the Fed-
eral Reserve has continued to 
stimulate the economy by buy-
ing bonds at a rate of $120 bil-
lion per month*. It’s important 
to understand the Fed has been 
given threekey objectives by 
congress. One to keep prices 
stable, two to maximize em-
ployment and three to moder-
ate long term interest rates. 

   The consequences of rising 
inflation, mean the most vul-
nerable people in our society 
are at the highest risk. Those 
on fixed incomes, such as the 
elderly or low wage earners 
that spend all of their money 
on just the basic necessities to 
live.This is why, if higher lev-
els of inflation persist, the Fed 
may be forced to raise interest 

rates more aggressively to slow 
down economic activity, which 
could certainly derail the stock 
market, the bond market and 
even the real estate market as 
well, which may lead to a re-
cession. Some ways portfolio 
managers address this poten-
tial threat are by focusing their 
investments on companies that 
can more readily pass along 
their rising costs to consumers. 
Bond managers, on the other 
hand, will shift their holdings 
to give up higher yielding lon-
ger term investments, to short-
er term maturities, protect-
ing the principal from rising 
rates. TIPS (Treasury Inflation 
Protected Securities) are also 
another hybrid government 
bond, that pays a very low cou-
pon rate, but the principal gets 
adjusted with inflation each 
year. 

   As this economy continues to 
reopen and if congress gets this 
spending deal passed, I believe 
it’s highly likely that we will 
continue to see a surging de-
mand and inflation will persist. 
The question and the danger is, 
just how much? If it becomes 
seriously threatening and the 
Fed is forced to move abrupt-
ly, it could shock the financial 
system, sending asset prices 
down. Of course, I don’t have 
a crystal ball, so only time will 
tell.If you would like to discuss 
the possible impact to your in-
vestments, give us a call. 

* h t t p s : / / w w w. n y t i m e s .
com/2021/07/28/business/
economy/fed-taper-questions.
html 

     Happy November! This year 
we tried something new. We 
wanted to engage our read-
ers by inviting them to submit 
their favorite family recipes for 
Thanksgiving and share with 
our Savannah Court Family. 
The response we got back, was 
fantastic, with 18 submissions. 
Thank you to everyone that 
participated, and I hope you 
discover a new holiday tradi-
tion that carries on for years to 
come! 
   Sunday, November 7th ends 
daylight savings time. That 
dreaded time of the year when 
it gets dark at 5 o’clock. Veteran’s 
Day is honored on Thursday the 
11th and of course Thanksgiv-
ing Day will be Thursday No-
vember 25th. From our family 
to yours….Have a wonderful 
Thanksgiving! 
 
Respectfully, 
Scott Weidman, CFP®

May Not Be As Transitory As They Say
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Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds
➢ Public Non Traded REIT’s (real estate 
investment trusts)

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
340 S. Beach Street, Suite #128, 
Daytona Beach, FL 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

And This Is Why We Save!

Our service offerings

Contact the office
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Well, she’s official! She’s 
finally got her driver’s li-
cense and a car! It seems 
like just yesterday that Sa-
vannah was standing at the 
end of the driveway, a little 
freaked out holding her 
first tooth in hand, that she 
had just lost. And now she’s 
pulling in, bounding with 
joy, over her first car! The 
years pass by so fast these 
days, especially when you 

see your kid reaching these 
major milestones in their 
lives. Fortunately, years 
ago, we set up a UTMA ac-
count (Uniform Transfer 
to Minors Act) for just this 
occasion. I remember go-
ing over some of the state-
ments with her, trying to 
teach her why investing for 
the future is so important. 
Sharing how the dividends 
and interest get reinvested 

and continue to buy more 
shares over time. I prom-
ised her, for every dol-
lar she gives me to invest, 
from birthdays, or Christ-
mas or whatever, I would 
match it. Well, those dol-
lars added up and now 
she sees the reward for 
patiently saving. Congrats 
my dear!

About a year ago, I decided 
that trying to explain what 
we do for our clients, or 
what we can do, many times 
is difficult to clearly define. 
So, I created a scope of ser-
vices workbook. A 31-page 
outline of all ofthe wealth 
management services we do 
to help clients understand 
the value that an adviser can 
bring to the table and also 
show prospective clients 
the breadth of work that is 
available. To get one mailed 
to you, visit our website or 
send us an email.

Scope Of Services

tel:+13863085842
tel:+13862992893
mailto:scott.weidman@jwcemail.com
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Tip Of The Month
      Once you retire, it might make sense 
to roll over your 403b, into an IRA. 
After all, withdrawals from a qualified 
plan, such as a 403b or TSA (Tax Shel-
tered Annuity) are subject to a 20% tax 
withholding. So, you could be paying 
tax on money you didn’t even need to 
begin with. 

   BUT, on the other hand, check with 
your plan administrator. One unique 
attribute that most 403b plans offer, 
are loans. Some plans allow for in-ser-
vice and even POST-service loans that 
would be non-taxable. They just need 
to be repaid over a 5-year repayment 
schedule. For more Tips and Strategies, 
check out one of our upcoming work-
shops at www.FRSWorkShop.com

Flashback 50 Years Ago This Month

On November 1, 1971 the Eisenhower 

Music
"Theme from Shaft" is a 
fascinating melding of 
pop, soul, jazz, and dis-
co that was written and 
recorded by Isaac Hayes 

in 1971. Some consider 
this to be one of the first 
disco songs. In Novem-
ber of 1971 the song 
went to number one on 
the Billboard Hot 100. 

The song captured the 
public’s imagination. 
Front and center was its 
unapologetic flaunting 
of contemporary Afri-
can American idioms, 
catchphrases, and slang. 
“Cop out,” “cat,” “we 
can dig it,” and “bother-
man” were jive expres-
sions of the day, while 
the exclamation “you 
damned right!” proved 
to be the very first time 
a number one pop 
song featured the word 
“damn” in it.

Boy this is a real Flashback! 
For those of you that may 
know, my house and office at 
157 Fairview Avenue, Dayto-
na was the home to the Mer-
ricourt Kindergarten for over 
33 years! Recently, one of the 
alumni, Bob Smith, reached 
out to me on Facebook and 
went out of his way to return 
the original drinking fountain, 

that was given to him by Ms. Harting, the 
kindergarten teacher, about 50 years ago! 
How COOL is THAT? Thank you, Bob! 
I’ll be sure to hold on to this wonderful 
keepsake!

dollar was put into circulation in 
the US. The coin became the first 
of that denomination issued by the 
Mint since the Peace dollar series 
ended in 1935. The Mint struck 
over 125 million of the Eisenhow-
er dollars in 1971, however the 
piece did not circulate. They sold 
well as collector’s pieces and were 
also used in and around Nevada 
at casinos where they took the 
place of privately issued tokens.

http://www.FRSWorkShop.com
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Idiom Of The Month

  This one’s for you Erik! 
In recognition of the holi-
day season, I thought an 
idiom about eating cake 
would be most appropri-
ate. Initially, I thought the 
phrase “to HAVE your 

cake and eat it too” was 
the saying. However, af-
ter doing a little digging, 
the original idiom re-
ferred to “You CANNOT 
have your cake and eat it 
too”. The phrase suggests 

that you cannot have or 
“keep” your cake and eat 
it. Either you have it or it’s 
eaten. But you can’t have it 
both ways. 

   An early recording of the 
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“Have Your C ake and E at  it  To o”
phrase is in a letter on March 
14th, 1538 from Thomas, 
Duke of Norfolk, to Thom-
as Cromwell, as “a man can 
not have his cake and eat his 
cake.” So, there you go. Now 
you know !


