
Week 7 of Shelter-in-Place
Complete. Speculating About the

Future.

Sunday, May 3, 2020

To All Financial Journey Partners Clients, 

It is Sunday afternoon, week 7 of shelter-in-place is ending. This
week, shelter-in-place was extended for Bay Area counties,
including Santa Clara County, until May 31.

We will take a closer look at the current status of California and
specifically, Santa Clara County, as well as speculate about how
this epidemic may change the world going forward. 
  

Financial Journey Partners is Here to Help You

We learned that all of us at Financial Journey Partners Team will
continue following social distancing protocols, with most working
from home, through the month of May. We are putting in place the
plans for when we can all return to work in our office. We are
very much looking forward to the day when we can safely meet
with you all again, in person.

Until then, should you need anything, please give us a call or send
an email. And as an extension of helping you, if you find you have
family or friends that are not hearing from their advisor and might
want to talk with us, please let us know.
 

Update on California and Santa Clara County

This Wednesday, April 29, 2020, Gavin Newsom, Governor of
California, announced his plan to reopen California. The plan

includes the following stages1:

Stage One (current)
Build out testing and make essential workforce space as
safe as possible.
Stage Two (weeks away)
Gradually reopen schools, childcare and low risk workplaces
with adaptations. Summer-start to new academic year, retail
curbside pickup, manufacturing, offices.
Stage Three (months away)
Open high-risk workplaces, with limits. Hair and nail salons,
gyms, churches, movie theaters, sports without live
audiences.
Stage Four (months away)
End of stay-at-home workplaces once treatments developed.
Concerts, live audiences sport, convention centers.

Gavin Newsom suggested starting the upcoming school year, as
much as a month early, to make up for lost learning from the
current school year. Large crowds at some beaches in Southern
California led the governor to close some beaches, but less
crowded beaches and parks remain open.

On Monday, April 27, 2020, health officials in 6 Bay Area
counties extended the shelter-in-place order through the end of
May. Santa Clara, Alameda, Contra Costa, Marin, San Mateo and
San Francisco counties, plus the city of Berkeley, will all extend
their shelter-in-place orders.

 
Santa Clara County updated the shelter-in-place order for the
county that takes effect on Monday, May 4, until Sunday, May

312.  Most of the prior order’s restrictions remain in place but

have the following changes3:

Construction projects can resume if they comply with
required safety protocols.
Commercial and residential real estate transactions can fully
resume, but with continued restrictions on in-person
viewings and appointments.
Outdoor businesses, such as nurseries and landscapers
can operate.
Childcare establishments, summer camps, schools and
other recreational programs can continue to operate to allow
people working in essential or outdoor businesses to return
to work.
All county businesses must comply with Social Distancing
Protocol and face masks are still strongly recommended.
Businesses that are not yet allowed to operate are
encouraged to begin planning and implementing social
distancing and related measures, so they are safe to reopen
when allowed.
Essential business and outdoor businesses may only assign
those personnel who cannot perform their job duties from
home, to work outside the home.
Businesses are to prepare and implement a Social
Distancing Protocol for each of their facilities in the county
that are visited by members of the public.
Public and private gatherings occurring outside a single
household are prohibited.
Members of a single household may engage in essential
travel, essential activities or outdoor activities together.
Essential businesses that can continue to operate include
airlines, healthcare, grocery stores, farmer’s markets, food
cultivation, construction, public works, newspapers, gas
stations, bicycle repair shops, banks and financial
institutions, service providers that enable real estate
transactions, hardware stores, plumbers, electricians,
exterminators, laundromats and more.

 
America Begins Reopening for Business

Everyone is watching to see what happens once half of the states
start to reopen some of their businesses. Each state is now
developing their own unique plan for the phased reopening of
their state. Some of the more populated states have shelter-in-
place orders that are scheduled to expire at the middle or end of

May. You can monitor state by state plans to reopen here5.

Carnival Cruise Line plans to resume cruises in North America on
August 1. They are taking a measured approach focusing their
return to service on a select number of home ports, more easily
accessible for most guests. They will have eight ships departing
from Miami as well as others from Port Canaveral and Galveston.

NASCAR announced that they plan to resume on May 17, at the
Darlington Raceway in South Carolina, without fans in
attendance. This will be the first major professional sporting event
to return to action. NASCAR says everyone must wear a mask
while at the track and it will take everyone’s temperature when
they enter. They have also made changes such as no practice
sessions before any of the races.

The PGA Tour is scheduled to resume on June 11, at the Charles
Schwab Challenge in Ft. Worth, Texas and the LPGA will return on
July 15. The PGA will play the first few events without fans to
ensure safe playing conditions and plans to adhere to the Social
Distancing Protocol.

The NFL announced that they will release their schedule for 2020
this coming week. They plan to start on time with their traditional
17-week, 16-game schedule, with the season opener on
Thursday, September 10. Super Bowl LV is planned for February
7, 2021, in Tampa Bay. It is still possible that they could play
games without fans or decide to play an abbreviated schedule if
necessary.

Speculating About the Future

Before 9/11, we would have never imagined having to take our
shoes off to get on an airplane.  Now it is a common practice and
we do not think twice about it. This pandemic may change the
future in ways not imagined before.

These are our ideas of how the future may change, based on
what has happened in the past few months. Some of these things
may turn out to be wrong, but it is our attempt to observe the
present and extrapolate into the future.

Working from home has become common for many people
across the world. Some people may find they are more efficiently
working from home, while others may find that they prefer working
in an office. This is causing companies, such as Morgan Stanley,
to rethink how many employees will work in the office and

consider occupying much less real estate in the future6.  We may
find companies moving to smaller office spaces or deciding to use
no office at all and have all employees work from home. Just an
aside, we love our office and plan to keep it. 

Video conferencing is becoming a vital tool for transacting
business as well as having virtual happy hours. People are
becoming more comfortable with transacting business virtually.
We have added new clients over the past few months after getting
to know each other through virtual meetings. Some situations that
were thought in the past to require travel for face-to-face business
meetings may be done instead with video conferencing, reducing
the amount of business travel.

High speed, high bandwidth, internet at home, has become
more important to enable working and streaming entertainment.
Companies working on increasing internet speed and bandwidth
into our homes as well as on our phones, may play a critical role.
The rollout of the 5G wireless network by wireless service
providers and phone companies could benefit from this.

Temperature scans may become the new normal to be added to
metal detectors when we enter large venues, such as airports,
theme parks and stadiums. We show our proof of ID with a
driver’s license or passport to get onto airplanes or cruise ships.
If an effective vaccine is developed, perhaps we will need to show
a card with proof of our vaccination as well. 

Reduced pollution in large cities around the world has been
reported since the shelter-in-place orders have resulted in a
dramatic decline because of closed factories and the use of cars.
People in some cities have reported the cleanest air in decades.
This has demonstrated the benefit of alternative energy cars and
perhaps will result in more people buying electric and hybrid cars.

Face masks are being worn by many people and seen as a
necessary requirement as countries open stores around the
world. Trips to local stores such as Safeway, Costco, Home Depot
and Lowes show that most people are wearing face masks. Bay
Area companies are asking employees in essential businesses to
wear face masks when they come back to work. This could
remain a common practice for the near future.

Social distancing and limiting gatherings of people may be
with us for a while. Handshakes and hugs when greeting people
as a custom may become less common. Rather than crowded
elevators, they may be limited to one or two people at a time.

 
Where Do We Go from Here?

We are counting down the days and looking forward to when our
shelter-in-place order is finished on May 31. Until then, we can
take a walk, go on a bike ride, or take a hike in one of the open
parks. 

If you are running out of things to watch on TV, here is the list of
shows Elaine & Scott have watched recently and enjoyed. We
thought you might find some of them interesting:

Ford vs Ferrari – movie available on different streaming
services
A Beautiful Day in the Neighborhood – story of Fred Rogers,
available on streaming services
Picard – series for Star Trek fans, CBS All Access
Star Trek Discovery – for Star Trek fans that want action,
CBS All Access
Elephant – fantastic documentary on elephants, Disney Plus
In the Footsteps of Elephant – how they filmed the Elephant
documentary, Disney Plus
Dolphin Reef – another documentary, Disney Plus
Diving with Dolphins – how they filmed the Dolphins
documentary, Disney Plus
Drain the Sunken Pirate City – National Geographic, Disney
Plus
Expedition on Mars – story of Spirt and Opportunity Rovers,
National Geographic, Disney Plus
Lost Cities with Albert Lin – National Geographic, Disney
Plus
Frozen II – sequel to the hit Disney classic, Disney Plus
Chasing Happiness – story of the Jonas Brothers, Amazon
Prime
Happiness Continues – concert film of the Jonas Brothers,
Amazon Prime
Standing in the Shadows of Motown – story of The Funk
Brothers, the musicians behind many of the top Motown
artists, Amazon Prime

Sunday, May 10, is Mother’s Day. We hope all the mothers out
there have a great day. It will certainly be one we will remember.

If there is anything we can do to help, or you just want to talk, give
us a call.

We hope everyone stays healthy and safe.

Elaine, Scott and Linda

_______________________
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