
The Parks Wealth Report for the Week of September 5th, 2017

On a Personal Note from Ania Karcher...

I say this pretty much every year but I think this year I feel it the most: The summer has
flown by. I know it is not technically over yet but it sure feels like it is. Labor Day weekend
has come and gone and when I try to reflect back on the summer all I can think of is the one
trip my husband and I took to his family's lake house in the Poconos. 

Our backyard table hardly got used and I don't think I made it to the beach once this
summer. I certainly do not have the tan that I usually have right about now. I am sure that
prepping ourselves and our house for the baby (T minus three months) has something to do
with it. The card board boxes in our recycling are overflowing due to the many deliveries of
furniture that we've had in the last few months. 

The list of house projects is only growing and I am sure we will not get through it all but it's
been nice to see our home finally get fully furnished after three years of living there! The
fall is my favorite time of year and I have already indulged in three pumpkin flavored lattes. I
hope that times slows down a little these next three months before baby Karcher arrives
because I know that once he makes his arrival the whirlwind will begin and time will be
nothing but a blur. 

Warm Regards,

                     
Ania Karcher
Investment & Wealth Manager Assistant
ania@parkswm.com 
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The Markets
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When it comes to economic growth, the government doesn't measure twice. It measures
three times.
 
Last week, the Bureau of Economic Analysis revised its initial estimate that the gross
domestic product (GDP), which is the value of all goods and services produced by a country
or region, grew by 2.6 percent during the second quarter of 2017. The second estimate
indicated the economy grew by 3.0 percent from April through June. The third and final
GDP estimate for the second quarter will become available near the end of September.
 
The New York Times reported:
 
"If the economy were to sustain the current pace of expansion, it would be a significant
uptick from the 2 percent annual growth rate that has mostly prevailed since the recovery
began. A difference of a single percentage point may not sound like much, but the stakes are
huge in a $19 trillion economy. The acceleration could also help lift wage growth, which has
been frustratingly slow for years despite steady hiring, a surging stock market, and rising
home prices."
 
While second quarter's growth spurt was welcome news, it was overshadowed by the
devastation wrought by Hurricane Harvey in Texas and across a swath of the Gulf Coast.
Initial estimates of the property damage inflicted by the storm stand between $30 and $40
billion, reported Yahoo! Finance.
 
Historically, hurricanes have impacted U.S. economic growth and Harvey is likely to be no
different. An economist from Goldman Sachs explained the usual progression of economic
consequences to Yahoo! Finance:
 
"...major hurricanes in the past have been associated with a temporary slowdown in retail
sales, construction spending, and industrial production, as well as a pickup in jobless
claims... However, GDP effects are ambiguous, as the level of economic activity typically
returns to its previous trend - or even somewhat above - reflecting a boost from rebuilding
efforts and a catch-up in economic activity displaced during the hurricane."
 
We send our thoughts and prayers to all of those affected by Hurricane Harvey.
 

 
 

IF YOU DON'T LIVE NEAR YOUR PARENTS AND OLDER
FAMILY MEMBERS, you may want to learn more about Social Security's
Representative Payment Program (RPP). The Center for Retirement Research at Boston
College (CRRBC) published a brief in August that provided some insight into the need for the
program:
 



"Many older individuals with cognitive impairment, including the vast majority of people
with dementia, need help managing their finances. For retirees receiving Social Security
benefits, the Representative Payee Program can serve as one source of this help. In the
Representative Payee Program, a retiree's benefit is sent to another person (often a
relative) who spends it on the retiree's behalf and submits records to Social Security
documenting that the expenditures were in the beneficiary's best interest."
 
Currently, not many people take advantage of the program. More than 10 percent of people
who are age 65 or older have dementia, but just 9 percent of that group has a payee.
 
That doesn't mean retirees aren't getting the help they need. Most are, according to CRRBC.
Ninety-five percent of people with dementia have someone to help - an unimpaired spouse,
nursing home staff, or adult children. Two-thirds have assigned power of attorney to a
trusted party.
 
If your parents are older and you haven't talked with them about how to handle issues
related to finances and aging, it may be a good time to open a dialogue. Daily Caring suggests
you, "Approach the conversation around the most important considerations for older adults:
safety, freedom, peace of mind, social connection, and being able to make choices."
 

Weekly Focus - Think About It
"Best thing about being in your 90s is you're spoiled rotten. Everybody spoils you like mad
and they treat you with such respect because you're old. Little do they know, you haven't
changed. You haven't changed in [the brain]. You're just 90 every place else...Now that I'm
91, as opposed to being 90, I'm much wiser. I'm much more aware and I'm much sexier."

--Betty White, American actor and comedienne

Best Regards,

 
James T. Parks, CFP®, AIF®

President and Wealth Advisor
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P.S.  Please feel free to forward this commentary to family, friends, or colleagues.  If you would like us to add them to the list, please reply to this e-mail
with their e-mail address and we will ask for their permission to be added. 

*James T. Parks, CFP®, AIF® is a FIVE STAR PROFESSIONAL WEALTH MANAGER.  Award based on 10 objective criteria associated with
providing quality services to clients, such as credentials, experience, and assets under management among other factors. Wealth managers do not pay a fee
to be considered or placed on the final list of 2014 Five Star Wealth Managers.

Securities offered through LPL Financial. Member FINRA/SIPC.

* Government bonds and Treasury Bills are guaranteed by the U.S. government as to the timely payment of principal and interest and, if held to maturity,
offer a fixed rate of return and fixed principal value. However, the value of fund shares is not guaranteed and will fluctuate.
* Corporate bonds are considered higher risk than government bonds but normally offer a higher yield and are subject to market, interest rate and credit
risk as well as additional risks based on the quality of issuer coupon rate, price, yield, maturity, and redemption features.
* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. You cannot
invest directly in this index.
* All indices referenced are unmanaged. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index performance is not indicative of the
performance of any investment.
* The Dow Jones Global ex-U.S. Index covers approximately 95% of the market capitalization of the 45 developed and emerging countries included in the
Index.
* The 10-year Treasury Note represents debt owed by the United States Treasury to the public. Since the U.S. Government is seen as a risk-free borrower,
investors use the 10-year Treasury Note as a benchmark for the long-term bond market.
* Gold represents the afternoon gold price as reported by the London Bullion Market Association. The gold price is set twice daily by the London Gold
Fixing Company at 10:30 and 15:00 and is expressed in U.S. dollars per fine troy ounce.
* The Bloomberg Commodity Index is designed to be a highly liquid and diversified benchmark for the commodity futures market. The Index is composed
of futures contracts on 19 physical commodities and was launched on July 14, 1998.
* These views are those of Peak Advisor Alliance, and not the presenting Representative or the Representative's Broker/Dealer, and should not be construed
as investment advice.
* This newsletter was prepared by Peak Advisor Alliance. Peak Advisor Alliance is not affiliated with the named broker/dealer.
* The DJ Equity All REIT Total Return Index measures the total return performance of the equity subcategory of the Real Estate Investment Trust (REIT)
industry as calculated by Dow Jones.
* Yahoo! Finance is the source for any reference to the performance of an index between two specific periods.
* Opinions expressed are subject to change without notice and are not intended as investment advice or to predict future performance.
* Economic forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will be successful.
* Past performance does not guarantee future results. Investing involves risk, including loss of principal.
* You cannot invest directly in an index.
* Consult your financial professional before making any investment decision.
* Stock investing involves risk including loss of principal.
Sources:
[1] http://www.nasdaq.com/article/how-to-make-investing-decisions-based-on-politics-dont-cm764637
[2] https://www.ft.com/content/aa4efa32-0f37-11e7-b030-768954394623 (or go to https://s3-us-west-
2.amazonaws.com/peakcontent/+Peak+Commentary/03-27-17_FinancialTimes-
Why_are_Investors_On_Edge_Over_Trumps_Healthcare_Vote-Footnote_2.pdf)
[3] http://fortune.com/2017/03/21/stock-market-value-bank-of-america-merrill-lynch/
[4] https://insight.factset.com/hubfs/Resources/Research%20Desk/Earnings%20Insight/EarningsInsight_032417.pdf
[5] http://www.sca.isr.umich.edu (or go to https://s3-us-west-2.amazonaws.com/peakcontent/+Peak+Commentary/03-
27-17_Univ_of_Michigan-Survey_of_Consumers-Footnote_5.pdf)
[6] https://www.brainyquote.com/quotes/quotes/m/marktwain109624.html
[7] https://www.nerdwallet.com/blog/insurance/men-students-parents-money-lies/
[8] http://www.nemoequipment.com/25-inspiring-nature-quotes-to-make-you-want-to-go-outside-and-explorenature

http://r20.rs6.net/tn.jsp?f=0011iEI1Ce706ph1bGJyEo5dePWHXvu8PBZS0lIQcH361YIb8U_eOZTn8EYS2XGm6Q1Xxp8z_1ZHVE8vnuWxEbiu6wyaGuaj6_MCJNjD2moK7gJ-qthgMw_ICbbStG-WpCUCFBCFTsrBKC4m_aP59yNL6Vq_i_jC6vendpvPGaSBjw=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0011iEI1Ce706ph1bGJyEo5dePWHXvu8PBZS0lIQcH361YIb8U_eOZTn9RsJ25xf6WbjkoYoP4ybwbw0TbGkOLGQjmIvTRbA49YD-rnVDQGi7VcXs_zf0Qq4XRkgSJLSTaj8BNAonmxcTGp9u8pwl-19x4X86y4hu2tqwLOBHepzYK3jK0nqN0xRhqcP6hmzmZ0oAk4Yh3-3M0oe3PfAQzrL4zHmUJxpVp8U9Lm3ufUsmVlm3ri633cK1idzgBFinFEzSra7cUVUSWwCkpTfKQ8_BrujqYK-07k9umd3gMh-Tk3PNiRCcBlH6fLUVKU4ZJDXKomyqLayT2Bn0clPOWZojt83Pyb-yNVulMHQihAPQXh4yMn75im2JSon8NMVBruN2v_hs6it_CrhlcYdg8YYG7cNlut7CAjBIuez2VBPhs=&c=&ch=
mailto:jim@parkswm.com
mailto:jim@parkswm.com
http://r20.rs6.net/tn.jsp?f=0011iEI1Ce706ph1bGJyEo5dePWHXvu8PBZS0lIQcH361YIb8U_eOZTn8EYS2XGm6Q1SIlFiEauy1jsmWktZNRaYuYHoI3cVHgXmZL7zcAokOHJEVuO0tDF1Tyy8leu5azmXXohFaTi3VMJm6_2oWuZIgPHIA4hZbYvbYftmEmQOSH3nIOCTmM1Oy1rumjpaHOYS2SqsaLgYpx6xiWsPc8slNi4pqPxN8DWiuGWrmsdNC4=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0011iEI1Ce706ph1bGJyEo5dePWHXvu8PBZS0lIQcH361YIb8U_eOZTn9icxq-sSaJwIDqBUgGyqkdE9xkywUCPRa-_O1Me8ecoADwcGkk04H9n8gmmDakuhMY3MayWK6VLC8R2SzIOCq6IcGFwTh9ivhfRSyl_oG8Wroiq-8fIEnzPyQGP86tiIbslaWzv4ljYurGsTO80oZI=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0011iEI1Ce706ph1bGJyEo5dePWHXvu8PBZS0lIQcH361YIb8U_eOZTn3RZe_h3sXfElD1qlfjf8jpctfSQDeywm_wiHihsdEiONwT9bzfsqwXDWtpNpHs13s1TbDe28rva_hZETS-WeaUSS5x-NSVCF6XmFvpmZRi3w7UjU-9R66Ohldas2bRfjA==&c=&ch=

