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Do you have a traditional
IRA, inherited IRA,
inherited Roth IRA, SEP

IRA, or SIMPLE IRA and
subject to an RMD?

No Yes

Are you at least 70.5
at the time you plan to make
the Qualified Charitable
Distribution (QCD)?

Yes No
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Is the IRA actively receiving
any employer contributions
(SEP IRA or SIMPLE IRA)?
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Yes No ——~
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Sorry, you are not eligible
for a QCD if you are still

receiving employer
contributions.

Sorry, you are not eligible

for a QCD.

Sorry, you must be at least
age 70.5 before you can
make a Qualified
Charitable Distribution.

2020 - CAN | DO A QUALIFIED CHARITABLE DISTRIBUTION FROM MY |RA?

The QCD will be reduced
> by the cumulative amount
of any deductible IRA
contributions made after
you turn age 70.5.
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Is the recipient a private
foundation or
donor-advised fund?

Are you married?
Yes No
L

The dollar amount of the
QCD cannot exceed $100k.
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No Yes |———m
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You are eligible for a QCD.
Distributions to scholarship

funds and designated funds
are eligible as well.
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Here's the process
for doing a QCD:
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This can satisfy your
Required Minimum
Distribution.
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Do the distribution in the
same year as your RMD.
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Communicate with your
IRA’s custodian.

>

The dollar amount of the
QCD cannot exceed $200k
per couple. But no single
distribution can be greater
than $100k.
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Make the request in writing.
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Specify the dollar amount.
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Sorry, you are not eligible
for a QCD into a private

foundation or
donor-advised fund.

Request the check be made
> payable to the charity, but
mailed to you.
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Forward the check to the
charity and request a receipt.
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Maintain the records in
your tax file.
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Report it on your 1040 form.
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Enter donation amount
on line 4a.
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On line 4b enter $0, and
write “QCD" nearby.
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Jason Coddington is a Registered Representative with, and
securities and advisory services offered through LPL Financial, Member
FINRA/SIPC.

This material is for general information only and is not
intended to provide specific advice or recommendations for any individual. All
performance referenced is historical and is no guarantee of future results.

Contributions to a traditional IRA may be tax deductible in the contribution year, with current income tax due at withdrawal. Withdrawals prior to age 59 % may resultin a
10% IRS penalty tax in addition to current income tax.

A Roth IRA offers tax deferral on any earnings in the account. Qualified withdrawals of earnings from the account are tax-free. Withdrawals of earnings prior to age 59 % or
prior to the account being opened for 5 years, whichever is later, may result in a 10% IRS penalty tax. Limitations and restrictions may apply.

This information is not intended to be a substitute for
specific individualized tax advice. We suggest that you discuss your specific
tax issues with a qualified tax advisor.
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