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Happy New Year! 

2015 is now in the books and tax filing season has begun.  

It is never too early to schedule your 2015 tax preparation appointment.  

The IRS will begin to accept electronically filed returns on January 19, 2016. Call us today at (708) 424-4100 to schedule your 
tax appointment! We are available evenings and Saturday’s for your convenience. Call now since the evening and Saturday 
time slots tend to fill quickly.  

Congress once again presented us with their annual last minute gift to the taxpayers; The Protecting Americans from Tax Hikes 
Act of 2015. The good news is that this tax bill contains a permanent extension of the favored tax provisions such as the $250 
deduction for teacher’s expenses, state sales tax deduction, and the tuition and fees deduction. This ends the annual cycle of 
retroactive renewals. 

The following are some notable points to consider: 

Affordable Care Act - All Americans will be affected in some manner by the Affordable Care Act from 2010.  

If you obtained healthcare coverage from The Marketplace, you will receive a Form 1095A with information about your 
coverage and Premium Tax Credit, if any.  

New form alert! If you received coverage from your employer, health insurer or agency in 2015, you will receive either a Form 
1095-B or 1095-C which provides information regarding your health coverage.  

If you receive a Form 1095, you MUST include it in with your tax data. If you did not receive a Form 1095, be prepared to 
answer a number of questions regarding your health insurance coverage. While you may disagree with the individual mandate 
of ObamaCare, the reality of the Affordable Care Act is now upon us and the reporting requirements via your individual income 
tax returns are real. 

Due to the complexities of the Affordable Care Act reporting, you cannot allow your dependent children or college students 
to prepare and file their own tax returns this year. We will need to know the income for everyone in your household to 
properly report the ACA requirements. A household is defined as the taxpayer, spouse and any dependent listed on the 
taxpayer’s return. Failure to allow us to prepare your dependents returns can potentially cost you thousands of dollars in 
healthcare related taxes. We offer a discounted tax preparation fee comparable to the do-it-yourself software packages for 
the dependents of our clients. 

Education Tax Credits - If you, your spouse or your dependent’s have qualified higher education expenses, make 
sure you include the Form 1098-T and tuition payment summary for the year from each institution with your 2015 
tax data. Also, don’t forget to document your student’s book purchases and other qualified education expenses.  

2016 Standard Mileage Rates – Beginning January 1, 2016, the standard mileage rates for the use of a vehicle will be: 

• 54 cents per mile driven for business purposes 
• 19 cents per mile for medical or moving purposes 
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• 14 cents per mile driven in service of charitable organizations 
• You can also claim the cost of parking and tolls 

 
Charitable Deductions – Just a quick reminder on charitable contributions: All deductions, regardless of the amount, must 
have a receipt. Any individual contribution over $250 must also have an acknowledgement letter from the charity. The 
acknowledgement letter must be dated by the date we file your 2015 return. The acknowledgement letter should show the 
date and amount of any individual contribution over $250 and should state that no goods or services were received in return 
for the contribution. 

Clark Financial Services News - Jenny Mroz joined Clark Financial Services in September as my assistant. Jenny is an Oak Lawn 
resident and mother of two. Jenny will start calling you to set your tax appointments in late January.  

In keeping with our new tradition, in lieu of sending holiday cards to our clients, we donated $250 to Teen Cancer USA and 
$250 to The St. Jude Children’s Research Hospital in 2015.  We hope our donations help children in need. 

One of the nicest compliments you can provide is the referral of my services to friends, family and colleagues. As always, your 
referrals are deeply appreciated.  
 
For more information about the services we offer, visit our website http://clarkfs.com.  
 
If you have any questions, please call me at (708) 424-4100 or e-mail me at tclark@clarkfs.com.  
 
Sincerely, 
 

Tim 
We’re social, follow us on: 
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