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2023 - SHOULD I INHERIT MY DECEASED SPOUSE'S TRADITIONAL IRA?
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Are you the sole

beneficiary of your
spouse’s traditional IRA?
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You want income and are
younger than 59.5.
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You don’t want income
and/or are younger than
your spouse.

—— No Yes Consider‘inhgriting the IRA I
3 ?;ﬁéﬁ?{é%ultéin:rzr?w?vzp Consider rolling over the
v

Did your spouse pass
away before their RBD?

Which best describes
your situation:

Did your spouse satisfy
L)>  the RMD requirements
for the current year?

subject to a penalty.

expectancy using the Single
Life Table and must begin on
the later of the year after the
year your spouse passed
away or the year your
spouse would have started
taking their own RMDs.

IRA into your own IRA
because the RMD will be
less than if you inherited

\/ the IRA.
) ) You are an Eligible
Designated Beneficiary;
— No Yes accordingly, your RMD is A
I based on your life Your RMD is based on
Vv

your life expectancy using
the Uniform Life Table
and must commence by
your RBD.

You can always roll this

\—)> account into your own IRA  {\
Y Y at a later point.
You do not have to take — Are )(;ELI’J solcci)i;tegan
No Yes > an RMD this year. y P '
Y Y
l I This option may make
./ A
V e Yes No sense, but tailored
You must take the | N Do youtr\:\(ant incorge from ) pla(;ming must.tocctLIJr
. is account? ased on your situation.
remaml;ﬁsRMegramount Consider inheriting the IRA
year. T T if you are older than your I
spouse.
. Yes No h
If Fh,e IRA, can be timely Your RMD is based on the
divided into separate l J\ Consider inheriting the IRA longer of your life
accounts or shares, you A as distributions from an expectancy or your spouse’s  y—
NN can qua‘ln.cy as the sole Are you younger inherited IRA are never life expectancy using the
beneficiary of your Yes ; - :
yory than age 59.5? subject to a penalty. Single Life Table.
separate share.
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