
Hi {Firstname},

You want to buy a new house, but in today’s competitive market, you don’t
have enough cash for a healthy down payment. Since there’s plenty of
money sitting in your 401(k) account, you’re thinking about taking a loan
or a withdrawal from your retirement fund.

Brian Walsh, CFP®, senior manager of financial planning at SoFi, said
there are both pros and cons to taking this approach. For starters, he said
borrowing money from your 401(k) allows you to bypass the underwriting
and credit implications that come with traditional lenders.

Using money from your 401(k) for a down payment on a house is a big
deal, so it's important to take the time to really think it through, weigh the
pros and cons, and choose the option that’s best for your unique situation.

The article below does a great job of elegantly explaining this pertinent and
important topic. Please let me know if you have any questions or would
like to schedule a consultation to review your options. Be well.

Click here to Read the Article
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