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MANAGING AN INHERITANCE
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Inheriting wealth can be a burden and a blessing. Even if you have an inclination that a family member may 
remember you in their last will and testament, there are many facets to the process of inheritance that you may not 

have considered. Here are some things you may want to keep in mind if it comes to pass.

Keep in mind this article is for informational purposes only and is not a replacement for real-life advice, so consider 
speaking with your financial advisor before making any decisions with an inheritance.

Take your time. If someone cared about you enough to leave you an inheritance, then you may need time to grieve 
and cope with their loss. This is important, and many of the more major decisions about your inheritance can likely 
wait. You may be able to make more informed decisions once some time has passed.

Don’t go it alone. There are so many laws, choices, and potential pitfalls – the knowledge of an experienced 
professional can provide on this subject may prove critical.

Think of your own family. When an inheritance is received, it may alter the course of your own financial strategy. Be 
sure to take that into consideration.

The taxman may visit. If you’ve inherited an IRA, it is important to consider the tax implications. Under the SECURE 
Act, distributions to non-spouse beneficiaries are generally required to be distributed by the end of the 10th calendar 
year following the year of the account owner’s death. 

It’s also important to highlight that the new rule does not require the non-spouse beneficiary to take withdrawals 
during the 10-year period. But all the money must be withdrawn by the end of the 10th calendar year following the 
inheritance. A surviving spouse of the IRA owner, disabled or chronically ill individuals, individuals who are not more 
than 10 years younger than the IRA owner, and children of the IRA owner who have not reached the age of majority 
may have other minimum distribution requirements.

Stay informed. The estate laws have seen many changes over the years, so what you thought you knew about them 
may no longer be correct.

Remember to do what’s appropriate for your situation. While it’s natural for emotion to play a part and you may 
wish to leave your inheritance as it is out of respect for your relative, what happens if the inheritance isn’t appropriate 
for your financial situation? Your financial advisor can help determine if the inheritance fits with your overall goals, time 

horizon, and risk tolerance.
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SEPTEMBER 29: 
National Coffee 

Day 

September
Hello

SEPTEMBER 11:
Patriot Day
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September 28 - Pizza & Painting Party 
Optional Virtual Presence 

RSVP by 9/13

Pizza @ 5:30 p.m. + Painting @ 6:00 p.m.
Pizza Hut, 2328 W Sycamore St

Upcoming Event

SEPTEMBER 10:
National 401(k) Day

Did You Know?!
Johnny Appleseed was a real person
John Chapman was an American pioneer who planted apple orchards in the wilderness 
of Ohio, Indiana, and Illinois during the first half of the 19th century.  But by the 1920s, 
most of his trees were gone—chopped down by the FBI during Prohibition so that peo-
ple couldn’t use the apples to make hard cider.

There’s plenty of truth to the saying “An apple a day keeps the doctor away”
A large apple has about 115 calories and five grams of fiber per serving, and the fruit’s 
polyphenols and fiber help balance bacteria in your gut. In fact, apples are one of the 
healthiest fruits for your body.  But make sure not to peel it: two-thirds of an apple’s 
anti oxidants and much of its fiber are found in the skin.

How did this earthy fruit become the symbol of one of the world’s wealthiest 
corporations?     
One day in the mid-1970s, Steve Wozniak picked up Steve Jobs at the airport. The pa-
perwork for their nascent computer company was due the next day, according to Walter 
Isaac son’s biography of Jobs. As it happened, Jobs had just been pruning apple trees in 
Oregon, and when the men started throwing around potential names (Matrix, Exec u-
tek, and Personal Computers Inc. were among their ideas), he suggested Apple Com-
puter. “It sounded fun, spirited, and not intimidating. Apple took the edge off the word 
computer, ” Jobs said. “Plus, it would get us ahead of Atari in the phone book.”


