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TAX PLANNING vs. TAX REACTING 

     As we near the tax deadline of April 15 we encourage 

those who receive a large refund to be proactive in their 

planning for 2016.  Make it a 2016 goal to break even or to 

even owe a little at tax time so that you can have access to 

this money throughout the year rather than waiting for the 

refund to arrive.  Ask yourself, what has changed since 

2015?  If the answer is nothing, consider increasing your W-

4 exemptions to decrease the amount of federal tax 

withholding and increase your net pay on a per paycheck 

basis.  The extra cash flow could be used immediately to 

increase retirement savings, pay off credit card debt, pay for 

child care, or help fund college education.  Another point to 

consider is that thousands of U.S. citizens have been 

inconvenienced from criminals filing tax returns using their 

Social Security Numbers, and this causes a significant delay 

in receiving your tax refunds.  It is estimated by the Internal 

Revenue Service (IRS) that over 5 million tax returns were 

filed using stolen identities in 2013 alone 

(https://www.justice.gov/tax/stolen-identity-refund-fraud).   

 

GETTING READY FOR ADULTHOOD - LEGALLY 

     Each year, as the school year comes to a close, those of 

you with children who have just graduated from high school 

are busy planning for the major transition in their lives of 

leaving home and heading off to college, or searching for 

that important job.  As you help your children with this 

transition into adulthood, it is important to consider the 

legal ramifications of becoming an adult.  Once your child 

reaches the age of majority, 18 in Virginia, he or she is an 

adult and you are no longer the guardian.  As any other 

adult, they are presumed to be competent and able to 

make decisions about finances and health care.  However, 

as many parents of teenagers know, 18 is not a magic 

number where a child necessarily has the skills and abilities 

to stay out of financial or medical trouble.  This means that 

your child needs some basic legal documents in force to 

ensure you have the ability to retrieve information 

regarding your child and to make decisions on his or her 

behalf, if necessary.  Consider implementing a Student 

Package with The Heritage Law Group.  

The Heritage Law Group offers 
Student Packages with the following 

documents: 

 
A Durable Power of Attorney (DPOA): 

A DPOA allows your child to name someone as Agent to 

make financial decisions and review financial information 

on your child’s behalf.  Your child can still, of course, make 

his or her own decisions.  The Agent can help your child, 

review statements, and get information from financial 

institutions. 

 

 

https://www.justice.gov/tax/stolen-identity-refund-fraud


 
 

 
Securities and advisory services offered through Centaurus Financial, Inc., Member FINRA and SIPC, a Registered Investment Advisor. 

Mason & Associates, LLC, and Centaurus Financial, Inc. are not affiliated companies. 

11827 Canon Blvd., Ste. 204 

Newport News, VA 23606 

Phone: (757) 223-9898 

Toll Free: (800) 89MASON 

Fax: (757) 223-9990 

www.masonllc.net 

A Medical Power of Attorney (MPOA), Advance Medical 

Directive (AMD), and HIPAA Release: 

An MPOA allows your child to name someone as Agent to 

make medical decisions and review medical information on 

your child’s behalf if they are unable to do so.  An AMD 

allows your child to express their wishes in regard to life 

support and pain management. 

A HIPAA Release allows your child to authorize specific 

individuals to get medical information.   

If your child has a financial or medical emergency, having 

these documents in place will help to ensure your child’s 

wishes are carried out and that their intent is clear 

regarding who they would want to make financial and 

medical decisions on their behalf. 

As we enter the busy spring and summer months, we hope 

that you will discuss these issues with your children and 

implement the necessary documents.  Please contact The 

Heritage Law Group at (757) 898-0898.  The Mason & 

Associates rate for the Student Package is $400.00 and can 

often be completed in one appointment at one of their four 

office locations: Yorktown, Poquoson, Williamsburg, and 

Gloucester.   If you do not feel the full Student Package is 

necessary, you should, at minimum, obtain a HIPAA 

Release.  This may be obtained directly from each medical 

provider.  

 

MIDLAND FIXED ANNUITY  

     We rarely talk about investments in our updates, but we 

feel compelled to share this opportunity with you.  Over the 

last two years, several clients were extremely excited about 

the introductory CD rates at Navy Federal Credit Union.  

Some of these rates were as high as 5%, but only available 

on a small sum of money.  Midland National Life Insurance 

Company is offering a 5 year annuity with a fixed interest 

rate of 2.7 - 2.95%.  The rate is locked for 5 years and is 

compounded annually.  The 5 year strategy could be ideal 

for those currently sitting in 100% G fund in TSP or in a 

stable value account inside a 401(k) or 403(b) with a low 

interest rate.  Other opportunities could be for those with 

significant cash savings at the bank or credit union who are 

currently earning minimal interest.  Please contact your 

advisor if you wish to discuss this strategy in further detail 

and obtain a prospectus.  For those who aren’t clients, we 

must go through a complimentary consultation and the 

financial process to determine if this strategy is a good fit 

for your unique goals and objectives.  Click the link at the 

bottom of this email to find the Midland product flyer.  

 

NOTE FROM THE PRESIDENT AND VICE 

PRESIDENT  

     Our decision to end monthly public seminars November 

2015 was right on target.  The managed growth of Mason & 

Associates is critical to the value proposition we have 

promised to those who have put their trust in our firm.  

Many of you have embraced our “hero” program by sending 

folks our way who want true, comprehensive financial 

planning.  Growth through satisfied clients and the radio 

show is our recipe for the near future.  We are excited to 

inform you that we have embarked on a six to eight month 

relationship with a national expert in business structure and 

continuity planning.  We want Mason & Associates to be a 

perpetual entity, serving our clients and their families for 

many years to come.  Bringing John into the firm in 2010 

was the first step, and that move has proved invaluable.  

We will continue to license our staff; Tim and Alýssa have 

recently acquired their Virginia Life and Annuities & Health 

Insurance licenses, and Tim is pursuing a securities license.  

A mix of sage wisdom (the gray hairs) with professional 

young men and women learning the business the right way 

will continue the professional, personalized service you 

have come to expect.  Thanks so much for your continued 

trust and friendship.   


