
ORION INVESTMENT ADVISORS
Fiduciary Checklist for Retirement Plan Sponsors

Information provided should not be construed as legal or tax advice.  Always consult an attorney or tax professional regarding your specific legal or 
tax situation.

Are investments managed in accordance with applicable laws, trust documents, and 
a written investment policy statement (IPS)?

Has a fiduciary or group of fiduciaries been named for the plan and have they been 
made aware of their obligations under the Employee Retirement Income Security 
Act of 1974 (ERISA)?

Are the roles and responsibilities of all involved parties (fiduciaries and non-
fiduciaries) defined, documented, and acknowledged?

Are investment committee members free of conflicts of interest with service 
providers and investment selections?

Have specific goals been set for your plan and is the effectiveness of your plan 
design being measured?

Does your plan and its’ features compare favorably with plans offered by similar 
organizations within your industry?

Is an evaluation of plan costs and expenses conducted on a regular basis?  If so,  
what was the date of the last evaluation?

Is an analysis of service providers conducted on a regular basis?  Is so, what was the 
date of the last analysis?

Does your IPS contain the detail to define, implement, and manage a specific 
investment strategy?

Does your IPS require a periodic investment review with specific review criteria –
and are you conducting and taking action on those reviews (with professional help)?

Are you providing an investment menu with a diversified selection of risk/return 
characteristics which enables participants to have an appropriate asset allocation?

Has sufficient due diligence been used in the selection of investment options in your 
plan?

Have you supplied participants with the investment information and education 
needed for them to make informed investment decisions?
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