
 

 
 
 

Growth since the recession has been very tame.* We believe that this means 

two things:  
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                   INVESTMENT MANAGEMENT STRATEGY: 

OUR TAKE ON THE ECONOMY 

 

The economic outlook provides room for 

improvement, while at a slow pace. 

We have to revise our return expectations for the 

near future. 



 

 

 
 
 

We believe most investments are fairly valued when considering historical 

prices and growth expectations.* 
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INVESTMENT MANAGEMENT STRATEGY:  

HOW TO INVEST 
 

While being diversified has not helped in recent years, 

historically it has and we believe it is prudent to be 

diversified now more than ever. 

 

We prefer stability over risk-taking in equities, meaning 

U.S. stocks over international and large companies over 

small.    

In an era of all-time low interest rates, we prefer non-

traditional bond funds and higher yielding bonds that 

come due within a few years.    
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It will take greater savings and more risk taking to get the same retirement than 

past generations had.* 
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With large pensions becoming obsolete, the obligation 

of saving for retirement has shifted from your employer 

to you. 

Portfolios will have to be invested in larger amount of 

stocks to get the same returns that bonds provided in 

years past. 

INVESTMENT MANAGEMENT STRATEGY:  

WHAT IT MEANS TO YOU 
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 The opinions voiced in this material are for general information only and are not intended to provide or be construed as providing specific investment advice 
or recommendations for any individual security. To determine which investments may be appropriate for you, consult your financial advisor prior to investing. 

 

 All performance referenced is historical and is no guarantee of future results. All indexes are unmanaged and cannot be invested into directly.  Economic 
forecasts set forth may not develop as predicted, and there can be no guarantee that strategies promoted will be successful. 

 

 There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. Diversification does not ensure against 
market risk. 

 

 Investing in U.S. equities/stocks includes numerous specific risks including: the fluctuation of dividend, loss of principal and potential illiquidity of the 
investment in a falling market.   

 

 Investing in foreign and emerging markets debt securities involves special additional risks. These risks include, but are not limited to, currency risk, 
geopolitical and regulatory risk, and risk associated with varying accounting standards. Investing in emerging markets may accentuate these risks. 

 

 High-yield/junk bonds are not investment-grade securities, involve substantial risks, and generally should be part of the diversified portfolio of sophisticated 
investors.  Bonds are subject to market and interest rate risk if sold prior to maturity. Bond and bond mutual fund values and yields will decline as interest 
rates rise and bonds, are subject to availability and change in price.  

 

 This report is for illustrative purposes only and is not representative of the performance of any index or investment product. The economic forecast may not 
develop as predicted. 
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