
  

Frequently Asked Questions 

What has changed? 
 
We left Wells Fargo Advisors to form our own independent wealth management firm, Coast Village Group Wealth 
Management (CVG Wealth Management).  The name CVG Wealth Management stems from our origins on Coast 
Village Road in Montecito, CA.  It was our goal to create a new independent firm that treats clients like family and 
keeps a small-town feeling, just like the community surrounding Coast Village Road. By launching our own 
independent firm, we can honor our roots and run our business the way we feel is best for our clients without the 
influence of a major bank that may present conflicts of interest.   
 
Although we are independent, we are not alone. We have chosen to affiliate with LPL Financial, the nation's largest 

independent broker/dealer* and third-largest custodian of assets, supporting over 16,000 independent advisory 

firms. This business model allows us greater autonomy, greater resources, and access to objective research and 

market insights. These advantages are passed on to you in the form of more personalized service and access to a 

comprehensive array of investment choices. 

What motivated you to make the change? 
 
As the financial industry continues to change and evolve, we realized a greater need to find the right resources 

and business model that allows us the autonomy to prioritizes our clients’ needs and interests above all else. After 

exhaustive research and much deliberation, we concluded that establishing ourselves as an independent firm was 

the best decision to achieve our commitment to you, our community, and our profession. 

Why did you choose to affiliate with LPL Financial? 
 
After careful research, we selected LPL Financial because of their deep commitment to support our business so 

we can support our clients. We did not make this decision lightly and can assure you that we went through a 

rigorous review. We needed to find a better home for our clients. 

LPL's comprehensive support, technology, and research, along with their model transparency and dedication to 

independence and choice, allows us to provide you with a wide range of diligently evaluated, non-proprietary 

products. In fact, you now have access to many investment options that previously were not available to you by 

virtue of LPL's scale. As a leader in the retail financial advice market, we are confident that we are fully supported 

by a firm that can match our high standards. 

Why didn’t you tell us about this change earlier? 

We truly wish we could have notified you sooner. Unfortunately, we were not legally permitted to provide 

advance notification to our clients.  

What should I expect during this transition? 
 
We will be reaching out to you within the next few weeks to introduce our new firm and discuss your account 

transfer process.  

http://www.adarawealth.com/meet-the-team
http://www.adarawealth.com/meet-the-team
http://www.CVGWealth.com


Can I keep my accounts where they are? 

Yes. However, we will no longer have access to your accounts at Wells Fargo Advisors and will not be able to 
continue utilizing the Wells Fargo Advisors’ platform for the management of your account(s).   

Should you choose to remain with Wells Fargo Advisors, the servicing of your account(s) will be reassigned to 
another advisor who is not a part of our team.  That advisor will not know you and may have a different investment 
approach, which could cause changes in your portfolio that may translate to unnecessary capital gains. 

Where will my assets be held, and how safe will they be? 

LPL Financial is the custodian that we have selected for our clients’ assets. This means that LPL Financial will be 
supporting our independent firm by holding the financial assets in your account(s) for safekeeping. With more 
than $600 billion in client assets serviced and custodied, LPL provides an enormous catalog of services and 
resources, as well as a long history of financial stability. 

LPL is a Financial Industry Regulatory Authority (FINRA) member firm subject to the federal securities laws and the 

rules of industry self-regulatory organizations, which requires LPL to protect client assets with the utmost care 

and adhere to financial protection rules keeping your money safe. LPL accounts have additional securities 

protection to cover the net equity of client accounts up to an overall aggregate firm limit of $600,000,000. This 

coverage is underwritten by Lloyds of London syndicates. 

Has your investment process changed? 

No. In fact, because of our new affiliation with LPL Financial, we now have access to enhanced research and 

technology capabilities, as well as sophisticated portfolio construction tools that empower us to do more for you. 

We have verified that none of your current investments will even need to be sold in the process of a transfer. 

How is my personal information protected? 

To protect your personal information from unauthorized access and use, LPL Financial uses security measures 
that comply with federal law. These measures include computer safeguards and secured files and buildings. 
LPL’s online environment uses security technologies, including layered security and access controls over 
personal information. For further information, please visit LPL’s Privacy/Security page at 

https://www.lpl.com/disclosures/privacy-security.html. 

Where is your new office? 

Our new office is located at 1004 Santa Barbara Street, Santa Barbara, CA 93101. You can also reach us at 
866.565.4474. 

What is your new website, and how do I log into my account? 

You can visit our new website at www.CVGWealth.com. As soon as your account has been moved to CVG 
Wealth, we will contact you to let you know how to enroll in Account View, our new client portal.  

*Based on total revenues, Financial Planning magazine, June 1996 – 2020

Securities and advisory services offered through LPL Financial, a registered investment advisor.  Member FINRA/SIPC. 
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