
THE ROAD TO RETIREMENT

WHAT’S ON OUR MINDS THIS MONTH

O U R  M O N T H L Y  G U I D E  T O  E V E R Y  M I L E P O S T ,  J U N C T I O N ,
A N D  L A N D M A R K  O N  Y O U R  R O A D  T O  R E T I R E M E N T .   

L i k e  a  l e a k y  p i p e  b e h i n d  a  w a l l  o r  b e n e a t h  t h e

f l o o r b o a r d s ,  i t ’ s  e a s y  f o r  s m a l l  i s s u e s  t o  g o  u n n o t i c e d …

u n t i l  t h e y  b e c o m e  b i g  p r o b l e m s .  T h i s  i s  t r u e  i n  l i f e ,  a n d

i t ’ s  t r u e  w i t h  r e t i r e m e n t ,  t o o .    

H a v e  a  g r e a t  m o n t h !   
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I n  t h i s  i s s u e  o f  T h e  R o a d  t o  R e t i r e m e n t ,  w e ’ r e  g o i n g  t o

c o n t i n u e  f o c u s i n g  o n  t h r e e  c o m m o n l y - n e g l e c t e d  a r e a s  o f

r e t i r e m e n t  p l a n n i n g .  E a c h  o f  t h e s e  a r e  s m a l l  i s s u e s  a t

f i r s t … b u t  i f  t h e y  a r e  i g n o r e d  f o r  t o o  l o n g ,  t h e y  c a n

b e c o m e  c o s t l y  a n d  t i m e - c o n s u m i n g  p r o b l e m s  d o w n  t h e

r o a d .  

S o m e  o f  t h e s e  i s s u e s  m a y  a p p l y  t o  y o u ;  o t h e r s  m a y  n o t .

B u t  i t ’ s  i m p o r t a n t  t h a t  y o u  b e  a w a r e  o f  t h e m  a l l  s o  t h a t

t h e  r o a d  t o  r e t i r e m e n t  t a k e s  y o u  e x a c t l y  w h e r e  y o u  w a n t

t o  g o .   



PERSONAL GOALS
WHAT'S AROUND THE BEND:
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“Strength
shows not only
the ability to

persist, but the
ability to start

over.”
—  F .  S C O T T

F I T Z G E R A L D  

QUOTES WE'VE
BEEN THINKING

ABOUT:

D u e  t o  J a y ’ s  d i l i g e n c e ,  h e  w a s  a b l e  t o  r e t i r e  e a r l y .  T h a t  m e a n t

h e  h a d  m o r e  t h a n  e n o u g h  t i m e  a n d  m o n e y  t o  d o  j u s t  a b o u t

a n y t h i n g  h e  w a n t e d  t o  d o .  B u t  w h e n e v e r  I  c a u g h t  u p  w i t h  h i m ,

h e  t o l d  m e  h e  s t i l l  h a d n ’ t  d o n e  m u c h  m o u n t a i n  b i k i n g .  

W h e n  i t  c o m e s  t o  r e t i r e m e n t  p l a n n i n g ,  m o s t  p e o p l e

u n d e r s t a n d a b l y  p a y  t h e  m o s t  a t t e n t i o n  t o  o n e  t h i n g :  W i l l  I  h a v e
e n o u g h  m o n e y  t o  r e t i r e  w h e n  I  w a n t ?  T h a t ’ s  w h y  s o  m u c h  t i m e  i s

s p e n t  o n  t o p i c s  l i k e  4 0 1 ( k ) s ,  I R A s ,  R M D s ,  S o c i a l  S e c u r i t y ,  a n d

t h e  s t o c k  m a r k e t .

A n d  t h e  b e s t  w a y  t o  d o  t h a t  i s  t o  s t a r t  s o o n e r  r a t h e r  t h a n  l a t e r .

I ’ l l  g i v e  y o u  a n  e x a m p l e  o f  w h a t  I  m e a n  —  a n d  w h y  i t ’ s  s o

i m p o r t a n t .  I  o n c e  w o r k e d  w i t h  a  v e r y  s u c c e s s f u l  m a n  w h o m

w e ’ l l  c a l l  J a y .  O n e  o f  J a y ’ s  p e r s o n a l  g o a l s  w a s  t o  s p e n d  m o r e

t i m e  m o u n t a i n  b i k i n g .  B u t  i n  t h e  r u n - u p  t o  r e t i r e m e n t ,  h e  w a s

s o  f o c u s e d  o n  e a r n i n g  a n d  s a v i n g  e n o u g h  m o n e y  t h a t  h e  n e v e r

r e a l l y  h a d  t h e  t i m e  t o  h i t  t h e  t r a i l .  F u r t h e r m o r e ,  h e  w a s

r e l u c t a n t  t o  s p e n d  m o r e  m o n e y  t h a n  h e  a b s o l u t e l y  h a d  t o  d o ,  a s

h e  w a s  s o  h y p e r - f o c u s e d  o n  b u i l d i n g  h i s  n e s t  e g g .  
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I n  o t h e r  w o r d s ,  m o s t  o f  o u r  r e t i r e m e n t  p l a n n i n g  h e a d s p a c e  i s

g i v e n  o v e r  t o  o u r  f i n a n c i a l  g o a l s .  B u t  w h e n  i t  c o m e s  t o  e n j o y i n g

a  h a p p y  r e t i r e m e n t ,  i t ’ s  e q u a l l y  i m p o r t a n t  t o  p r i o r i t i z e

p l a n n i n g  f o r  o u r  p e r s o n a l  g o a l s  a s  w e l l .    

“ Y o u  h a v e  t o  b e  i n  s h a p e  t o  d o  i t , ”  h e  w o u l d  s a y ,  “ a n d  I ’ m  j u s t

n o t  i n  g o o d  e n o u g h  s h a p e  y e t . ”  

“ I  r e a l l y  n e e d  t o  g e t  a  n e w  m o u n t a i n  b i k e ,  m a y b e  o n e  o f  t h o s e

e l e c t r i c  o n e s , ”  h e  w o u l d  t e l l  m e ,  “ a s  i t ’ s  n o  f u n  d o i n g  i t  w i t h  t h e

o l d  h a r d t a i l  I ’ v e  g o t .  I  j u s t  h a v e n ’ t  g o t t e n  a r o u n d  t o  i t . ”
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Now let  me te l l  you about  another  man whom we’ l l  ca l l  Mike .  Mike ’s  great  love
is  ceramics .  He loves  making pots ,  p i tchers ,  mugs ,  and min iature  scu lptures  out
of  c lay .  S i t t ing  at  a  potter ’ s  wheel  with  a  lump of  wet  earth  i s  h is  happy p lace .
His  dream was to  f ina l ly  have the t ime and money to  get  the best  equipment ,
hone h is  craft ,  and maybe even se l l  some of  h is  creat ions  at  loca l  markets .  

There  a lways  seemed to  be a  reason Jay  wasn ’ t  en joy ing the th ing  he wanted to
spend most  of  h is  t ime doing .  I  suspect  i t  a l l  had to  do with  one th ing :  Inert ia .
Jay  had gotten so  used to  not  spending t ime on h is  personal  goa ls  that  i t  was
eas ier  to  s imply  not  focus  on them at  a l l  — phys ica l ly ,  menta l ly ,  and f inanc ia l ly .

My advice  to  Mike:  Don’ t  wai t .  Start  sett ing  as ide  t ime to  perfect  your  pottery
now.  That  b ig ,  de luxe k i ln  you have your  heart  set  on?  Let ’s  s tart  f i t t ing  that
into  your  f inanc ia l  p lan  now .  In  other  words ,  don ’ t  wai t  unt i l  after  ret i rement  to
do what  you love .  

Mike fo l lowed my advice .  The resu l t?  When ret i rement  f ina l ly  arr ived ,  he  a l ready
had a l l  the  equipment  he needed.  He was  a l ready in  the habi t  of  devot ing  h is
mornings  to  s i t t ing  at  h is  potter ’ s  wheel .  He a l ready had a  booth l ined up to
exhib i t  h is  wares  at  a  loca l  farmer ’s  market .  

In  short ,  ret i rement  was  pretty  much exact ly  what  he wanted i t  to  be…because
he had a l ready made h is  l i fe  what  he wanted i t  to  be .  

So ,  when p lanning your  own ret i rement ,  my advice :  Pr ior i t i ze  your  personal  goa ls
just  as  much as  your  f inanc ia l  goa ls .  Creat ing  the l i festy le  you want  before  you
ret i re  i s  one of  the  best  ways  to  ensure  you cont inue enjoy ing i t  after  you ret i re .  



UNEXPECTED EXPENSES
WHAT'S OVER THE NEXT HILL:

B e n j a m i n  F r a n k l i n  o n c e  s a i d ,  “ B e w a r e  o f  l i t t l e  e x p e n s e s .  A  s m a l l

l e a k  w i l l  s i n k  a  g r e a t  s h i p . ”  
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According to a survey
conducted by PEW,
Americans looking to
get ahead financially
expressed the most
confidence in:
Creating a monthly
budget (59%),
creating a debt
repayment plan
(57%) and the simple
act of saving money.
(56%). Sometimes it
pays to go back to
basics! 

SOURCE: PEW
RESEARCH

FUN FINANCIAL
FACT

I t ’ s  c o m m o n  i n  r e t i r e m e n t  p l a n n i n g  t o  f o c u s  o n  t h e  b i g  e x p e n s e s

w e  k n o w  w i l l  h i t  a t  s o m e  p o i n t .  T h e  e x p e n s e s  t h a t  c o m e  w i t h

t r a v e l .  T h e  e x p e n s e s  t h a t  c o m e  w i t h  m e d i c a l  c a r e .  T h e  e x p e n s e s

t h a t  c o m e  w i t h  d a i l y  l i v i n g .  B u t  t h e r e  a r e  p l e n t y  o f  p o t e n t i a l

“ l e a k s ”  t h a t  c a n  s c u t t l e  e v e n  a n  a i r t i g h t  r e t i r e m e n t .  A  t r e e  f a l l s

o n  y o u r  g a r a g e  d u r i n g  a  s t o r m  a n d  t h e  r o o f  c a v e s  i n .  T h e  c a r

w i n d s h i e l d  g e t s  s o  c r a c k e d  i t  h a s  t o  b e  r e p l a c e d … t h e  s a m e  w e e k

y o u  w e r e  p l a n n i n g  o n  r e p l a c i n g  t h e  t i r e s .  A  f a m i l y  m e m b e r  g e t s

s i c k  w h i l e  o n  v a c a t i o n … f o r c i n g  y o u  t o  p a y  t o  f l y  t h e m  h o m e

a h e a d  o f  s c h e d u l e .  Y o u  g e t  t h e  i d e a .  

T h e s e  u n e x p e c t e d  e x p e n s e s ,  e s p e c i a l l y  w h e n  t h e y  p i l e  u p  i n  a

s h o r t  p e r i o d  o f  t i m e  —  b e c a u s e  a f t e r  a l l ,  w h e n  i t  r a i n s ,  i t  p o u r s

—  c a n  s c u t t l e  y o u r  r e t i r e m e n t  p l a n s  i n  a  h u r r y .  

T h a t ’ s  w h y  e v e r y  p r e - r e t i r e e  s h o u l d  h a v e  a n  e m e r g e n c y  f u n d .  

W h a t  i s  a n  e m e r g e n c y  f u n d ?  G e n e r a l l y ,  t h i s  i s  d e f i n e d  a s  h a v i n g

e n o u g h  l i q u i d  a s s e t s  t o  c o v e r  t h r e e - t o - s i x  m o n t h s ’  w o r t h  o f

l i v i n g  e x p e n s e s .  I n  c a s e  o f  f i n a n c i a l  e m e r g e n c y ,  a c c e s s  t o

a d d i t i o n a l  m o n e y  w i l l  s a v e  y o u  f r o m  h a v i n g  t o  r e l y  o n  c r e d i t

c a r d s  o r  l o a n s .  A f t e r  a l l ,  b e i n g  i n  d e b t  c a n  s o m e t i m e s  b e  i t s  o w n

e m e r g e n c y  —  a n d  n o t  o n e  y o u  w a n t  t o  e x p e r i e n c e  i n  r e t i r e m e n t .    

W h e n  s t a r t i n g  a n  e m e r g e n c y  f u n d ,  h e r e  a r e  a  f e w  t i p s  t o

c o n s i d e r :

1 .  D e t e r m i n e  w h a t  a m o u n t  i s  b e s t  f o r  y o u .  M o s t  e x p e r t s  a g r e e

y o u  s h o u l d  k e e p  b e t w e e n  t h r e e -  a n d  s i x - m o n t h s ’  w o r t h  o f  y o u r

l i v i n g  e x p e n s e s  s e t  a s i d e  i n  y o u r  e m e r g e n c y  f u n d .  

https://www.pewresearch.org/short-reads/2024/12/09/roughly-half-of-americans-are-knowledgeable-about-personal-finances/
https://www.pewresearch.org/short-reads/2024/12/09/roughly-half-of-americans-are-knowledgeable-about-personal-finances/
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2.  Start  smal l .  Start ing  an  emergency fund can be as  s imple  as  deposit ing  $100
every  month into  a  sav ings  account .  Also ,  bear  in  mind that  th is  sav ings  account
should  be a  separate  account ,  unre lated to  whatever  you use for  da i ly  expenses .
That  way,  you ’ l l  be  less  tempted to  use  the money for  something other  than
what  i t ’ s  meant  for .  

Your  spec i f ic  s i tuat ion—whether  you have ch i ldren ,  carry  substant ia l  debt ,  and
types  of  insurance coverage you have—wi l l  determine what  amount  i s  best  for
you.  Examine your  s i tuat ion ,  your  income,  and your  needs  to  dec ide how much
you should  save .

3.  St ick  to  a  schedule .  Get into  the habi t  of  making regular  depos i ts .  Whether  i t
i s  weekly ,  b i -weekly ,  or  month ly ,  create  a  schedule  and st ick  to  i t .  Once you
make sav ing  automat ic ,  you won’t  even have to  th ink  about  i t .

4.  Use that  money under  the  couch cushions .  Whenever  you f ind spare  change,
l ike  that  $1 Washington under  the couch or  the cr ink led $10 Hami l ton in  that
o ld  pa i r  of  jeans ,  depos i t  that  into  your  emergency fund instead of  buying a
cheap burger .  You’d  be amazed how quick ly  that  adds  up.  

5.  Al locate  a  port ion  of  your  tax-refund.  Most  people  tend to  t reat  the i r  tax
refund as  a  windfa l l  for  spending ,  but  i f  you set  as ide  even as  l i t t le  as  5  or  10%
every  year ,  you wi l l  be  creat ing  an enormous safety  net  for  yourse l f .  

6.  Def ine  what  an  “emergency”  means  for  you.  Does  rep lac ing  the t ransmiss ion
on your  car  count?  What  about  that  midnight  ca l l  to  the p lumber?  Genera l ly
speak ing ,  an  emergency fund can be used for  expenses  that  come as  a  surpr ise
that  might  af fect  your  hea l th  or  bas ic  needs .  On the other  hand,  i t  shouldn ’ t  ever
be used for  expected  expenses ,  l ike  buying grocer ies  or  pay ing for  hea l th
insurance.  And i t  should  never  be used for  mere “wants . ”  Making a  l i s t  now of
what  your  emergency fund is ,  wi l l  serve you wel l  in  the  future .  



D e s i g n a t i n g  y o u r  b e n e f i c i a r i e s  i s  a  r e t i r e m e n t  t o p i c  t h a t  o f t e n  s l i d e s  t o  t h e

b o t t o m  o f  t h e  p i l e  —  b u t  w h e n  i t  c o m e s  t o  e s t a t e  p l a n n i n g ,  i t  c a n  o f t e n  e n d  u p

b e i n g  o n e  o f  t h e  m o s t  i m p o r t a n t  d e c i s i o n s  y o u  w i l l  e v e r  m a k e .  

BENEFICIARY DESIGNATIONS
WHAT'S ON THE HORIZON:
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F o r  m o s t  p e o p l e  t h e  c h o i c e  o f  b e n e f i c i a r i e s  i s  s i m p l e :  S p o u s e  f i r s t ,  t h e n  c h i l d r e n .

F o r  o t h e r s  i t  m a y  n o t  b e  t h a t  s i m p l e — o r  n o t  s t a y  t h a t  s i m p l e .  L e t ’ s  s e e  w h a t  w e

c a n  l e a r n .

T h e  m o s t  c o m m o n  c a s e s  r e q u i r i n g  b e n e f i c i a r y  d e s i g n a t i o n  a r e  o n  w i l l s  a n d  t r u s t s

a n d  o n  f i n a n c i a l  a c c o u n t s  l i k e  q u a l i f i e d  r e t i r e m e n t  p l a n s ,  a n n u i t i e s ,  e t c .  S o m e

p r o v i d e  f o r  “ t r a n s f e r  o n  d e a t h , ”  w h i c h  a c c o m p l i s h e s  e s s e n t i a l l y  t h e  s a m e  t h i n g .

M o s t  p e o p l e  a s s u m e  t h a t  i f  t h e y  d i e  w i t h o u t  d e s i g n a t i n g  a  b e n e f i c i a r y ,  a s s e t s

a u t o m a t i c a l l y  g o  t o  t h e i r  s p o u s e ,  a n d  t h e n  t o  t h e i r  c h i l d r e n .  T h i s  m a y  p r o v e  t r u e ,

b u t  t h e  d e t e r m i n a t i o n  c a n  r e q u i r e  a  c o s t l y ,  u n n e c e s s a r y  p r o b a t e  p r o c e s s ,  t y i n g  u p

m o n e y  i n  c o u r t  f o r  m a n y  m o n t h s .  I t ’ s  b e t t e r  t o  a v o i d  t h a t  r e s u l t .

E v e n t s  l i k e  d i v o r c e  a n d  r e m a r r i a g e  a n d  h a v i n g  c h i l d r e n  f r o m  t w o  o r  m o r e

m a r r i a g e s  c a n  c o m p l i c a t e  b e n e f i c i a r y  d e s i g n a t i o n s .  I f  y o u  r e m a r r y ,  d o  y o u  w a n t  a l l

y o u r  a s s e t s  t o  g o  t o  t h e  n e w  s p o u s e ,  a n d  t h e n  t o  t h e  s p o u s e ’ s  c h i l d r e n — p e r h a p s

s o m e  o f  t h e m  b i o l o g i c a l l y  y o u r s ,  o t h e r s  n o t — r a t h e r  t h a n  o r  i n  a d d i t i o n  t o  y o u r

c h i l d r e n  f r o m  t h e  p r e v i o u s  m a r r i a g e ?  D o  y o u  h a v e  a n y  c h i l d r e n  w i t h  s p e c i a l

n e e d s ?  D o  y o u  w a n t  t o  i n c l u d e  s t e p c h i l d r e n ?  I f  y o u  h a v e  n o t  r e m a r r i e d ,  d o  y o u

w a n t  t o  i n c l u d e  y o u r  e x - s p o u s e ?  I s  t h e r e  a n y o n e  e l s e  w h o  i s  d e p e n d e n t  o n  y o u

f i n a n c i a l l y  o r  o t h e r w i s e ?

M o r e o v e r ,  t w o  t y p e s  o f  d i s t r i b u t i o n s  t o  c h i l d r e n  e x i s t :  p e r  c a p i t a  a n d  p e r  s t i r p e s .

P e r  c a p i t a  —  l i t e r a l l y ,  “ p e r  h e a d ”  i n  L a t i n  —  d i v i d e s  a s s e t s  e q u a l l y  t o  e a c h

i n d i v i d u a l  a t  t h e  t i m e  o f  d i s t r i b u t i o n .  U n l e s s  o t h e r w i s e  s p e c i f i e d ,  d e f a u l t

d i s t r i b u t i o n  i s  a l m o s t  a l w a y s  p e r  c a p i t a .
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As you can see ,  there ’s  a  lot  to  th ink  about  when i t  comes to  des ignat ing  your
benef ic iar ies .  Whi le  i t  may not  be the most  press ing  ret i rement  i ssue to
cons ider ,  that  does  not  d imin ish  i ts  importance — because your  choices  can have
an impact  that  lasts  l i tera l ly  for  generat ions  to  come.  

P e r  s t i r p e s  —  “ p e r  r o o t ”  —  d i v i d e s  e q u a l l y  b y  p e r s o n  a t  o n e  g e n e r a t i o n  a n d  t h e n

m a i n t a i n s  t h a t  d i v i s i o n  b y  b r a n c h  i n  t h o s e  p e r s o n ’ s  o f f s p r i n g .  F o r  i n s t a n c e ,

$ 1 0 , 0 0 0  d i v i d e d  p e r  s t i r p e s  b e t w e e n  a  b r o t h e r  a n d  s i s t e r  w o u l d  b e  $ 5 , 0 0 0  e a c h  i f

t h e y  a r e  b o t h  a l i v e  a t  t h e  t i m e  o f  d i s t r i b u t i o n .  B u t  i f  t h e y  a r e  b o t h  g o n e ,  a n d  t h e

b r o t h e r  h a d  1 0  c h i l d r e n  a n d  t h e  s i s t e r  2 ,  h i s  c h i l d r e n  w o u l d  g e t  $ 5 0 0  e a c h  a n d

h e r s  $ 2 , 5 0 0  e a c h .  I f  o n e  o f  t h e  1 0  h a d  d i e d  l e a v i n g  4  c h i l d r e n ,  t h e y  w o u l d  s h a r e

$ 5 0 0 ,  r e c e i v i n g  $ 1 2 5  e a c h .

T h e  d i f f e r e n c e  b e c o m e s  i m p o r t a n t  i f  y o u  w a n t  t o  i n c l u d e  g r a n d c h i l d r e n  a n d  e v e n

g r e a t - g r a n d - c h i l d r e n  i n  a n  i n h e r i t a n c e .
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H E R E ' S  W H A T  W E ' R E  K E E P I N G  A N  E Y E  O N  I N  M A Y  &  B E Y O N D

A p r i l  w a s  o n e  o f  t h e  c h o p p i e s t ,  m o s t  u n p r e d i c t a b l e  m o n t h s  i n  r e c e n t  m e m o r y .  T h e

D o w  a l o n e  s u f f e r e d  m u l t i p l e  1 , 0 0 0 - p o i n t  d r o p s  d u r i n g  t h e  m o n t h ,  i n c l u d i n g  a  2 , 2 0 0 -

p o i n t  l o s s  o n  A p r i l  4 .  B u t  w e  a l s o  s a w  t h e  l a r g e s t  s i n g l e - d a y  p o i n t  g a i n  i n  h i s t o r y  o n

A p r i l  9 ,  w h e n  t h e  D o w  r o s e  b y  n e a r l y  3 , 0 0 0  p o i n t s .

T h e s e  s t o r y l i n e s  a r e  l i k e l y  n o t  e n d i n g  a n y t i m e  s o o n ,  w h i c h  m e a n s  w e  m u s t  c o n t i n u e

t o  b e  p r e p a r e d  f o r  f u r t h e r  t u r b u l e n c e .  I n  a d d i t i o n ,  t h e r e  a r e  s o m e  s i g n s  t h a t  t h e

t a r i f f s  a l r e a d y  i n  e f f e c t  a r e  s t a r t i n g  t o  h a v e  a n  i m p a c t  o n  t h e  e c o n o m y .  A c c o r d i n g  t o

t h e  C o m m e r c e  D e p a r t m e n t ,  o u r  n a t i o n ’ s  G D P  s h r a n k  b y  0 . 3 %  i n  Q 1 .  W h i l e  c o n s u m e r

s p e n d i n g  d i d  r i s e  b y  0 . 7 %  i n  M a r c h ,  t h a t  w a s  l i k e l y  d r i v e n  b y  c o n s u m e r s  a n d

c o m p a n i e s  b u y i n g  w h a t  t h e y  c o u l d  b e f o r e  m o r e  t a r i f f s  w e n t  i n t o  e f f e c t .  I t  r e m a i n s  t o

b e  s e e n  w h e t h e r  s p e n d i n g  a n d  G D P  b o t h  s h r i n k  i n  Q 2 ,  o r  w h e t h e r  t h i s  i s  a  m e r e

h i c c u p  i n  e c o n o m i c  g r o w t h .  

M A Y  2 0 2 5

T r u m p  s o o n  b a c k t r a c k e d  t h o s e  c o m m e n t s ,  h o w e v e r ,  w h i l e  a l s o  s u s p e n d i n g  a  n u m b e r

o f  n e w  t a r i f f s  t h a t  h e  h a d  p r e v i o u s l y  a n n o u n c e d .  T h o s e  p i v o t s  c a u s e d  i n v e s t o r s  t o

b r e a t h e  a  m a j o r  s i g h  o f  r e l i e f  a n d  h a v e  h e l p e d  t h e  m a r k e t s  r e c o v e r  s o m e  o f  t h e i r

l o s s e s  f r o m  e a r l i e r  i n  t h e  m o n t h .  A s  a  r e s u l t ,  b y  t h e  t i m e  w e  c l o s e d  t h e  b o o k  o n  A p r i l ,

t h e  S & P  5 0 0  w a s  d o w n  0 . 7 6 %  f o r  t h e  m o n t h ,  w h i l e  t h e  D o w  f e l l  3 . 1 7 % .  T h e  N a s d a q ,

h o w e v e r ,  r o s e  0 . 8 5 % .

A s  y o u  c a n  i m a g i n e ,  t h i s  w a s  m o s t l y  d r i v e n  b y  o n e  t h i n g :  T a r i f f s .  P r e s i d e n t  T r u m p ’ s

a n n o u n c e m e n t  o f  i n c r e a s e d  r e c i p r o c a l  t a r i f f s  o n  o t h e r  c o u n t r i e s ,  c o u p l e d  w i t h  n e w

t a r i f f s  o n  t h e  U . S .  e n a c t e d  b y  C h i n a ,  s e n t  t h e  m a r k e t s  t u m b l i n g .  T h e  W h i t e  H o u s e

i n j e c t e d  f u r t h e r  u n c e r t a i n t y  i n t o  t h e  m a r k e t s  w h e n  h e  d i s c u s s e d  t h e  p o s s i b i l i t y  o f

r e m o v i n g  J e r o m e  P o w e l l ,  t h e  C h a i r m a n  o f  t h e  F e d e r a l  R e s e r v e ,  f r o m  h i s  p o s t  b e f o r e

h i s  t e r m  e n d s  i n  2 0 2 6 .   

W e ’ l l  h a v e  m o r e  o n  t h i s  n e x t  m o n t h !

https://www.nbcnews.com/business/markets/stocks-fall-trump-trade-war-rcna199675
https://www.nbcnews.com/business/markets/stocks-fall-trump-trade-war-rcna199675
https://www.spglobal.com/spdji/en/landing/topic/djia-125-bests-worsts/
https://www.reuters.com/business/us-stock-futures-tepid-ahead-data-storm-megacap-earnings-2025-04-30/
https://www.reuters.com/business/us-stock-futures-tepid-ahead-data-storm-megacap-earnings-2025-04-30/
https://www.reuters.com/business/us-stock-futures-tepid-ahead-data-storm-megacap-earnings-2025-04-30/

