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PLANNING FOR 
YOUR FUTURE

To assist with your financial plan, we created this calendar 
to keep you on track throughout the year.  Enjoy spending more 
time with your family…and less time worrying…

JANUARY

GET ORGANIZED
• Create a 2022 basic filing system for storing your important documents

RESET YOUR BUDGET
• Review last year’s spending to see where your money went so you can 

figure out where to tweak this year’s budget 

MEET WITH YOUR ADVISOR
• Schedule time with your advisor to review your financial plan, assets 

and liquidity needs for the year ahead

TRAVELING? PLAN AHEAD!
• Map out an annual travel budget.  Make a list of any expected and/or 

personal goal trips this year and start saving for them now in a separate 
account ear-marked for travel
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BEING PREPARED

Ensure success by planning ahead and building out a budget for 
vacations and holidays.

JANUARY (continued)

CHECK YOUR EMPLOYER RETIREMENT PLAN CONTRIBUTION PERCENTAGE
• At the very least, you should be contributing enough to get your full employer 

match
• If you are at least 50 years old (or will be by December 31st), consider making an 

additional catch-up payment

PLAN YOUR INCOME TAX PAYMENT
• If you don’t pay enough income tax through regular payroll withholding or are 

self-employed, file your 4th quarter estimated income tax payment by January 15th

• This is a good time to note the remaining quarterly filing dates on your calendar:  
April 15th, June 15th, and September 15th

“And now let us welcome the new year, full of  things that never were.” 

- Rainer Maria Rilke
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FEBRUARY

START GETTING READY TO PREPARE YOUR 2021 TAX RETURN
• As you receive your Form W-2, 1099 and other tax documents, file them 

immediately.  This will reduce time looking for them later
• Get an annual copy of your credit report.  Read the report carefully and report any 

discrepancies to the appropriate agencies.  To get you credit report for free, check 

out www.annaulcreditreport.com

FILL OUT YOUR FAFSA AND TALK WITH YOUR SIGNIFICANT OTHER
• If your child plans to attend college in September, it’s time to submit your 

government application for financial aid (known as a FAFSA)  
• If you turned 70 ½  last year and haven’t taken your first year required minimum 

distribution (RMD), you have until April 1st to do so.  Have a “money talk” with 
your significant other.  Discuss finances with each other and be open to 
suggestions from each other

MARCH

REVIEW YOUR INSURANCE POLICIES
• Check out quotes for your home, auto and life insurance policies online and then 

call your agent to make sure your coverage is still adequate for your assets you’re 
getting the best rates possible

TAKE STOCK OF YOUR PERSONAL POSSESSIONS
• Create or update an inventory of your home and personal property for insurance 

or estate planning
• If your home is burglarized and belongings are stolen or damaged, you’ll need 

detailed documents to prove the value to the insurer
• Lock your files in a waterproof and fireproof safe, or back them up on a secure file 

sharing website

RULES FOR FINANCIAL SUCCESS:
“Know your numbers (Income, Expenses, Assets and Liabilities)” 1
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APRIL

FILE YOUR TAX RETURN BY APRIL 15TH
• If you’re requesting an automatic six-month extension, you still need to pay any 

taxes due by April 15th

• April 15th is also the last day to contribute to your IRA and or Coverdale  Education 
Savings Account

MAY

DISABILITY INSURANCE AWARENESS MONTH
SCHOLARSHIPS FOR CHILDREN
• Look into whether your child qualifies for scholarships.  If your child is in high 

school, start checking out scholarships that could make higher education more 
affordable

• The College Board Scholarship Search offers details on more than 2,200 programs, 
which provide nearly $6 billion in financial aid annually

RULES FOR FINANCIAL SUCCESS:
“Set financial goals: Short (5 years or less), Mid (5-10 years) Long (10+)” 2

RULES FOR FINANCIAL SUCCESS:
“Have a dedicated liquid savings account with 6 months of savings” 3

RULES FOR FINANCIAL SUCCESS:
“Protect your greatest asset: your income. Have a plan for premature death” 4

JUNE

PERFORM A MID-YEAR REVIEW OF YOUR FINANCES
• This is a great time to make any necessary changes to meet your saving and 

spending goals, which is a key element in taking control of your money
• Planning a June wedding?? Don’t forget to include this in your financial planning 

update with your advisor!
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JUNE (CONTINUED)  

FOCUS ON YOUR HEALTH
• If you haven’t had your annual exam with your primary care physician this year, 

now is the time to schedule an appointment
• If working, be sure to check with your HR Representative to see if your employer 

or insurer reimburses gym fees or offers discounts

JULY
CONSIDER ESTABLISHING A MONTHLY INVESTMENT SAVINGS PLAN
• Review 401(k) education regarding contributions and rollovers

REVIEW YOUR UTILITY COSTS FOR THE YEAR
• Make certain you are getting the best possible deal when multiple providers are 

available.  Compare cell phone plans.  Review utility usage for possible savings.

KEEP LEARNING
• Add at least one good book on personal finance to your summer reading list

RULES FOR FINANCIAL SUCCESS:
“Create systematic Savings Plans that are aligned with your risk tolerance.” 5

RULES FOR FINANCIAL SUCCESS:
“Use debt as a tool, such as an education loan to invest in yourself 
and not in wasteful consumer spending.”6

AUGUST
REVIEW YOUR VACATION BUDGET
• Compare what you actually spent on vacation to the amount you projected in your 

annual cash flow plan

PLAN A COLLEGE SAVINGS PLAN
• As your children or grandchildren get ready for school, think about establishing or 

contributing to a Coverdale Education Savings Plan and/or a 529 College  Savings 
Plan on their behalf 7



SEPTEMBER

THIS IS LIFE INSURANCE PROTECTION MONTH. IS YOUR FAMILY PROTECTED?
ESTATE PLAN REVIEW:
• Review your current estate plan representatives to ensure that they still meet your 

estate plan wishes
• Review beneficiary designations on your retirement accounts and life insurance 

policies to confirm that they are up-to-date
• Create or update a Letter of Last Instructions to keep with your estate documents.  

This letter can provide essential information needed to relieve your survivors 
(spouse, children, or other family members) from needless hours of frustration and 
anguish as they search for important documents during a time of sadness and grief

START PLANNING FOR YEAR-END TAXES
• Reach out to your CPA or another tax professional to make sure that you’ve been 

withholding enough and whether there are any other steps you can take to lower 
your tax bill for 2022

FILE YOUR INCOME TAX BY OCTOBER 15TH
• If you requested a six-month extension in April, it is time to file
• As open enrollment season rolls around at work, take time to review your health 

care coverage and other employee benefits
• If your employer has a Flexible Spending Arrangement, determine the balance for 

use early in the following year. Your plan may allow you to carry a year-end 
balance for use early in the next year

• Check to be sure your inherited IRA RMDs are satisfied.  Plan for tax loss 
harvesting.  Discuss options with your advisor to avoid capital gains distributions

RULES FOR FINANCIAL SUCCESS:
“Audit your subscriptions annually. Is it worth it for the amount you use it?”7

OCTOBER

RULES FOR FINANCIAL SUCCESS:
“Understand the difference and Maximize Tax Advantage Savings over 
Taxable”8

OCTOBER
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NOVEMBER

THIS IS LONG TERM CARE AWARENESS MONTH
• How would a need for skilled health care affect you and your family later in life?

FREQUENT FLIER?
• Check your frequent flier programs for mileage expiring at the end of the year.  If 

mileage sufficient for an award is going to expire, request an Award Certificate

GIVE THANKS
• Take time to give thanks for another year of financial success.
• Review your charitable giving program and consider making tax-deductible gifts to 

the charity of your choice before year-end
• Budget for holidays.  Prep your budget to cover all the seasonal costs: gifts, décor, etc

DON’T SPEND ALL OF YOUR HOLIDAY BONUS
• If you received a holiday payment, put 10% toward some fun spending and 

allocate 90% for financial goals
• Revisit financial highs and lows of 2021. Take time to review your spending and 

saving habits over the past year
• Did you achieve your money goals? Did you stick to your budget?
• Congratulate yourself on making progress on your money and then focus on how 

you are going to make even greater strides in2022!

RULES FOR FINANCIAL SUCCESS:
“Have a plan to pay down debt and have a monthly spending plan”9

OCTOBER

RULES FOR FINANCIAL SUCCESS:
“Work collaboratively and transparently with a certified financial 
professional”10

DECEMBER

“A clear vision, backed by definite plans, gives you a tremendous feeling 

of  confidence and personal power.” - Brian Tracy
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Ten Rules for Financial Success

#1 
KNOW YOUR 

NUMBERS 

#2
SET FINANCIAL 

GOALS

#3
HAVE DEDICATED 
LIQUID SAVINGS 
FOR 6 MONTHS 

#4
PROTECT YOUR 
INCOME AND 
PLAN FOR THE 
UNEXPECTED

#5 
CREATE SAVINGS 
PLAN ALIGNED 
WITH RISK AND 

GOALS

#6 
USE DEBT AS A 
TOOL FOR SELF 
IMPROVEMENT  
AND DISCIPLINE

#7 
AUDIT YOUR 

SUBSCRIPTIONS 
ANNUALLY

#8
MAXIMIZE TAX 
ADVANTAGE 

SAVINGS AND 
TAXABLE

#9
HAVE A MONTHLY 
SPENDING PLAN 
AND PAY DOWN 

DEBT

#10
WORK WITH A 

FINANCIAL 
ADVISOR
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SECURITIES OFFERED THROUGH REGISTERED REPRESENTATVES OF CAMBRIDGE INVESTMENT RESEARCH INC., A
BROKER-DEALER, MEMBER FDIC/SIPC. ADVISORY SERVICES THROUGH CAMBRIDGE INVESTMENT RESEARCH
ADVISORS, INC, A REGISTERED INVESTMENT ADVISER. FINANCIAL PLANNING SERVICES THROUGH NEW SOUTH
WEALTH MANAGEMENT, A REGISTERED INVESTMENT ADVISER, CAMBRIDGE AND NEW SOUTH WEALTH
MANAGEMENT, A REGISTERED INVESTMENT ADVISER, CAMBRIDGE AND NEW SOUTH WEALTH MANAGEMENT ARE
NOT AFFILIATED.

NEW SOUTH WEALTH DOES NOT PROVIDE TAX, LEGAL, OR ACCOUNTING ADVICE. THIS MATERIAL HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY. PLEASE CONSULT YOUR OWN TAX, LEGAL AND ACCOUNTING
ADVISERS.
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