
Retirement Planning Worksheet
This worksheet can help you calculate the income you’ll need
during retirement. Once you have a better idea of your goals,

you can explore different ways to pursue them.

Estimated monthly costs

Housing (don’t forget potential condo fees) $ ________

Utilities (prepare for higher costs down the road) $ ________

Taxes (you might still be in a higher tax bracket) $ ________

Insurance (consider long-term care in addition to
life, health, homeowner’s, auto) $ ________

Health (expect higher out-of-pocket costs) $ ________

Food (will you be dining out more?) $ ________

Clothing (new lifestyle could mean new wardrobe) $ ________

Laundry (dry cleaning bills may go down) $ ________

Gifts/Donations (as your family grows, so does the 
cost of birthdays, graduations, etc.) $ ________

Education (might want to take a course or two yourself) $ ________

Equipment (new luggage, computer, sporting goods, etc.) $ ________

Supplies (magazines, newspapers, etc.) $ ________

Fees (increased need for legal, financial or other services) $ ________

Household Maintenance (might not want to do your 
own repairs, lawn care, painting, etc.) $ ________

Travel & Auto (vacations, car maintenance, repairs, etc.) $ ________

Entertainment (you’ve got time, will you have money?) $ ________

TOTAL $ ________

Multiply by 12 for annual costs $ ________

Multiply by inflation factor (see table below) $ ________

TOTAL estimated annual income needed $ ________

Retirement Planning Formula Table

Years to retirement 5 10 15 20 25 30 35 40
Inflation factor* 1.2 1.5 1.8 2.2 2.7 3.2 4.0 5.0

* Assumes a 4% annual inflation rate. This is a hypothetical example used for illustrative purposes only.
The information provided is not specific investment advice, a guarantee of performance, or a recommen-
dation.  Individual results may vary.
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Making Plans
for Retirement

Are you ready?

I believe that retirement can – and should – be some
of the best years of your life. A time to travel perhaps, or
to pursue interests and hobbies in comfort and leisure.

By taking into account your financial objectives, time
horizon and tolerance for risk, I can work with you to 
develop an investment strategy geared toward making
your retirement years live up to their promise. I look 
forward to working with you!

Making Plans
for Retirement

Will you have gold

in your golden years?

Darrell C. Claytor
CERTIFIED FINANCIAL PLANNER™

Securities America, Inc.
9780 Ridgewood Drive

Twinsburg, OH  44087-1266

330-425-3930 
darrell.claytor@securitiesamerica.com

www.darrellclaytor.com
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For many of us, we spend years dreaming about, and
saving for, retirement. But few of us have actually given a
great deal of thought to the actual process of “retiring.” Will
you be leaving the work force altogether, or possibly 
working part-time? Maybe you’re even thinking about
starting a second career? The most important thing is to feel
comfortable with your decision, and that can only be 
accomplished by thoroughly planning ahead!

Estimate Your Income Needs

Americans’ life expectancies have hit an all-time high
of 77.9 years (with women generally living 5 years longer
than men).1 As a result, your retirement stage will likely
last longer and require more assets than ever before. If
you’re working today, the great majority of your income
probably comes from your salary. When you retire this
income ceases. A good retirement plan begins with knowing
your sources of future income, whether it’s Social Security
payments, pensions, investment income, IRAs or other 
tax-deferred accounts. Also, research indicates that many
retired workers at some point return to the work force
part-time, both due to financial pressures, but also for 
personal satisfaction. So, you might want to consider the
likelihood of receiving income from a full or part-time job. 

Although the source of your expenses may change
after retirement, the simple rule of thumb states that you’ll
need approximately 70%-80% of your pre-retirement
annual income to retire comfortably. Depending on your
personal situation or lifestyle, this amount could be too
much or too little.
1 - CDC and National Center for Health Statistics, 2009.

Consider Time and Taxes

When you have a good idea of what your retirement
income sources will be, and what your income needs will be,
your financial professional can help you determine which
income sources you should draw from first, keeping in mind
the time frame and tax implications of each choice.

Another important consideration is the impact that
inflation can have on your money. Staying ahead of 
inflation over the course of a long retirement requires 
careful planning. Inflation erodes your purchasing power
with each passing year. In general, what your dollar will
buy ten years from now is less than what it will buy today.
You’ll want to consider the possibility that you may have to
keep at least a portion of your portfolio invested for growth
so that it can keep pace with inflation. 

Taxes also play a key role in retirement planning.
Typically, you’ll want to tap into taxable investments
before tax-deferred investments to extend the benefits
of tax-deferred compounding as long as possible, and to
avoid possible penalties on certain withdrawn investments
if you are under age 591/2. Additionally, much of the income
you receive during retirement, earned or not, will remain 
taxable. You should also consider the taxes that you pay on
Social Security and pension benefits. So, while you may not
be earning taxable income from a salary during retirement,
you could still end up in a high tax bracket!
Securities America and its representatives do not offer tax or
legal advice. Investors should consult their tax advisor or legal
counsel for advice and information concerning their particular
situation prior to undertaking an investment plan.

Protect the Assets You’ve Accumulated

from Taxes and Probate

While the term “estate planning” may sound like
something for only the very wealthy, it simply means the
disposition of your assets and debts after your death.
Essentially, a sound estate plan, which includes your will,
can give vital information to others about your assets and
debts, provide necessary funds for you and your family
should you become disabled, appoint an executor of your
estate, and keep estate and income taxes to a minimum
after your death.

It’s important to understand the particular probate laws
in your state, and what options are available to protect
your assets and avoid probate. Talk with your financial 
professional and your lawyer about which alternatives
(such as trust accounts) you might consider.

Review Health Insurance & Benefits  

Your health will become a more important factor as you
grow older, and can have a big impact on your monthly
budget. Extended health care costs can put a crack in your
nest egg if you’re not properly protected. You might also
want to consider a Medi-gap policy or other insurance
options to supplement health care costs that Medicare
won’t cover. Traditional medical insurance doesn’t cover
nursing home stays or home health-care visits for chronic
illness, and with nursing home care on the rise, you might
want to take a look at long-term care insurance which may
help avoid any possible surprises down the road.

Monitor Your Progress

One of the most important steps is to continuously
check your progress. Evaluate your retirement strategy at
least annually with your investment professional, especially
in light of events such as marriage, a change in tax status
or the distribution of a lump sum.

How Seriously are You

Thinking about Retirement?

How Seriously are You

Thinking about Retirement?
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