
Now that we are into 2023, it is time for many to pause and reflect on 2022, give thanks for life’s 
blessings and challenges, and think about the road ahead for 2023.  With that in mind, here are some 
New Year’s Resolutions to consider:

Get a head start on tax prep.  You’ll get your items from LPL over the next couple of months. Start 
to collect your various forms from your employer and financial institutions and get ready to 
compile and give to your tax preparer.

Consider topping off your Roth IRA or Traditional IRA contributions for 2022 if you haven’t 
completed those yet.  Also, prepare room in your budget as you are now able to contribute 
$500/year more into your IRAs. Please contact your advisor if you have questions or would like to 
increase your monthly contributions. 

Take stock of your debt.  Are there debts you incurred in 2022 that you’re ready to get serious 
about paying off?

Review your financial plan.  Is it time we re-reviewed your financial goals and made sure you are 
on track?

Address the things that might be holding you back: Is your mental or physical health, a season of 
grief, a toxic job situation, or an unhealed relationship preventing you from living out your True 
Wealth?  There are some things out of your control, but whenever possible be bold to seek the 
help you may need so that you can thrive in 2023! 

Please take note of the increased IRS contribution limits to IRA’s and 401k’s, as well as some other 
notable changes for tax year 2023.  The individual contribution limit for IRA’s/Roth IRA’s has 
increased from $6,000/yr to $6,500/yr and for 401k’s it has increased from $20,500/yr to 
$22,500/yr.  For those age 50 and over, the IRA limit is now $7,500/yr and the 401k limit is 
$30,000/yr.  The annual gift tax exclusion has also increased to $17,000/yr per person. 

This information is not intended to be a substitute for specific individualized tax advice. We suggest that you discuss 
your specific tax issues with a qualified tax advisor. Securities offered through LPL Financial Member FINRA/SIPC.  

Investment Advice offered through GPS Wealth Strategies Group LLC, a registered investment advisor.  GPS Wealth 
Strategies Group LLC and True Wealth Advisors Inc. are separate entities from LPL Financial.
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