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On a Personal Note from Andrew Delzotto...

For those of you who are wondering who I am and why I am writing to you, my name is
Andrew Delzotto and I have been granted the incredible opportunity to work at Parks
Wealth Management (PWM) as a Summer Intern. I am a rising Junior at The College of the
Holy Cross in Worcester, Massachusetts, where I am a History major with a concentration
in Peace and Conflict Resolution. 

Because I am primarily a student of the humanities, you may be questioning why I am even
interested in interning at a wealth planning firm. My answer to that question would be in the
form of another question that I know my mother Maria, who also works at PWM, will
certainly roll her eyes at. The answer is simply "why not?" Over the course of this summer I
strive to fully immerse myself in the world of financial planning, growing in an environment
of experiential learning that can only be achieved in this type of hands on setting. 

On a more personal note, I am a lifelong baseball fan and dedicated student of the game. I
embrace the analytical and business aspects of America's pastime. I firmly believe that this
internship can offer me invaluable experience in managing money properly, a skill that
would certainly help me attain my dream job of being the General Manager of the New York
Mets.

Warm Regards,

                     
Andrew Delzotto
Summer Intern 
andrew@parkswm.com

 
_________________________________________________________________
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The Markets
 
All eyes on inflation!
 
Inflation is the way economists measure changes in the prices of goods and services. The
United States has enjoyed relatively low inflation for a significant period of time. Last week,
the consumer price index indicated inflation had moved lower in May.
 
Inflation is our focus because it is at the core of two very different opinions that currently are
influencing markets and investors. A commentary on the  Kitco Blog explained:
 
"One of the most important economic debates today is whether the economy will
experience reflation or deflation (or low inflation) in the upcoming months. Has the recent
reflation been only a temporary jump? Or has it marked the beginning of a new trend? Is
the global economy accelerating or are we heading into the next recession?"
 
Another key factor is employment. Traditional economic theory holds when unemployment
falls (i.e., when more people are employed) inflation will rise because demand for workers
will push wages higher. That hasn't happened yet in the United States even though
unemployment has fallen significantly.
 
In fact, inflation remains stubbornly below the Federal Reserve's 2 percent target, reported
The Economist. Regardless, the Federal Reserve believes higher inflation is ahead, so it
raised the Fed funds rate last week and indicated it was preparing to shrink its balance sheet
if the economy continues to grow as expected.
 
There is a group that disagrees with the Fed. They believe inflation will remain low
regardless of employment levels. Barron's wrote:
 
"In the theoretical world, low unemployment threatens to unleash a torrent of inflation,
which needs to be staved off by tighter monetary policies. Back in the real world, disruption,
innovation, and competition relentlessly drive down prices while wage growth is hard to
come by."
 
The difference of opinion was apparent in stock and bond markets last week. In the bond
market, yields on 10-year Treasuries moved lower after the Federal Reserve raised rates. In
the U.S. stock market, the top-performing sectors were Industrials, which tend to do well
when investors are optimistic about growth, and Utilities, which tend to do well when
investors are worried about the future.
 

  
 
A CENTURY-OLD MEDICINE MAY HELP WITH AUTISM. Estimates



from the Centers for Disease Control suggest one in every 68 American children has been
identified with autism spectrum disorder. Few effective treatments have been found, but a
medicine that has been around for more than a century may prove helpful.
 
The Economist reported a very small human trial - only 10 boys were involved - showed a
drug used since 1916 to treat the sleeping sickness spread by tsetse flies, may help children
with autism. The trial paired the participating boys by age, IQ, and their level of autism. In
each pair, one boy received the drug and the other received a placebo:
 
"Every participant given suramin showed statistically significant improvements in their
performance on the tests at seven days. Those on the placebo showed no significant
improvement. At 45 days, the boys who were given the drug were performing better on the
tests than they had before the infusion, but it was clear that as suramin was leaving their
system, their autistic traits were returning."
 
The study's results were published in the Annals of Clinical and Translational Neurology in
late May; however, the research summary did not include parent's personal statements. The
study's first author Dr. Robert Naviaux published those statements on his website.
 
One parent wrote, "Immediately after the infusion, a kind of inner cheerfulness started to
come out. When we were walking back to the car, he was holding me hand. He started
giggling and looked up at me and said, 'I just don't know why I'm so happy.'"
 
Another wrote, "In fact, his teachers at school were unaware of the trial and one day we got
a note from the teacher asking about what we had changed. We were naturally concerned
and when we asked they told us that, 'He has completed 3 weeks of schooling in 3 days!'"
 
Let's hope larger trials prove the drug to be safe and its positive effects enduring.
 
Weekly Focus - Think About It
"If you've met one person with autism, you've met one person with autism." 

--Dr. Stephen Shore, Autistic professor of special education at Adelphi University

Best Regards,

 
James T. Parks, CFP®, AIF®

President and Wealth Advisor
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P.S.  Please feel free to forward this commentary to family, friends, or colleagues.  If you would like us to add them to the list, please reply to this e-mail
with their e-mail address and we will ask for their permission to be added. 

*James T. Parks, CFP®, AIF® is a FIVE STAR PROFESSIONAL WEALTH MANAGER.  Award based on 10 objective criteria associated with
providing quality services to clients, such as credentials, experience, and assets under management among other factors. Wealth managers do not pay a fee
to be considered or placed on the final list of 2014 Five Star Wealth Managers.

Securities offered through LPL Financial. Member FINRA/SIPC.

* Government bonds and Treasury Bills are guaranteed by the U.S. government as to the timely payment of principal and interest and, if held to maturity,
offer a fixed rate of return and fixed principal value. However, the value of fund shares is not guaranteed and will fluctuate.
* Corporate bonds are considered higher risk than government bonds but normally offer a higher yield and are subject to market, interest rate and credit
risk as well as additional risks based on the quality of issuer coupon rate, price, yield, maturity, and redemption features.
* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. You cannot
invest directly in this index.
* All indices referenced are unmanaged. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index performance is not indicative of the
performance of any investment.
* The Dow Jones Global ex-U.S. Index covers approximately 95% of the market capitalization of the 45 developed and emerging countries included in the
Index.
* The 10-year Treasury Note represents debt owed by the United States Treasury to the public. Since the U.S. Government is seen as a risk-free borrower,
investors use the 10-year Treasury Note as a benchmark for the long-term bond market.
* Gold represents the afternoon gold price as reported by the London Bullion Market Association. The gold price is set twice daily by the London Gold
Fixing Company at 10:30 and 15:00 and is expressed in U.S. dollars per fine troy ounce.
* The Bloomberg Commodity Index is designed to be a highly liquid and diversified benchmark for the commodity futures market. The Index is composed
of futures contracts on 19 physical commodities and was launched on July 14, 1998.
* These views are those of Peak Advisor Alliance, and not the presenting Representative or the Representative's Broker/Dealer, and should not be construed
as investment advice.
* This newsletter was prepared by Peak Advisor Alliance. Peak Advisor Alliance is not affiliated with the named broker/dealer.
* The DJ Equity All REIT Total Return Index measures the total return performance of the equity subcategory of the Real Estate Investment Trust (REIT)
industry as calculated by Dow Jones.
* Yahoo! Finance is the source for any reference to the performance of an index between two specific periods.
* Opinions expressed are subject to change without notice and are not intended as investment advice or to predict future performance.
* Economic forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will be successful.
* Past performance does not guarantee future results. Investing involves risk, including loss of principal.
* You cannot invest directly in an index.
* Consult your financial professional before making any investment decision.
* Stock investing involves risk including loss of principal.
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