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President’s Letter

Dear Friends,

My three adult children were able to spend two weeks together over Christmas. They 
spent time hiking, camping, eating great food and visiting every coffee shop they could find 
between Denver and Moab, Utah. As I think about our transition from winter to spring (both in 
actuality and metaphorically,) one of their most interesting realizations from their trip comes 
to my mind: They were all most relaxed and at peace when they were outdoors away from 
any cell reception. When the phone worked, they were connected to “news”, social media, 
and the small screen of life. When they were in a tent in Arches National Park, they were in 
the big screen of life—perspective on a grand scale.

Reading books gives and expands perspective. Here are a few I recommend:  

• Ten Global Trends every Smart Person Should Know (Marian L. Tupy and Ronald Bailey)—a 
quick read that will amaze you by how much you thought about the world is in fact wrong 
(there is an especially interesting subsection about US Trends);

• Zero Fail: The Rise and Fall of the Secret Service (Carol Leonnig)—the history of the Secret 
Service; and

• The Empire of Pain: The Secret History of the Sackler Dynasty (Keefe)—three generations 
of the Sackler (Oxycontin) dynasty.

Although the Allied Victory in World War II now seems pre-ordained, that was not the case in 1942.  
Two client recommended books that cover that era that are page turners and worth the time:  

• Pacific Crucible (Ian Toll)—The beginning months of the Pacific war and strategy 
employed, from both sides; and

• Tin Can Titans (John F. Wukovits)—The US Navy in the Pacific; Far from home for YEARS, 
with no communication other than the US Mail and each other, these soldiers and sailors 
kept the enemy off balance long enough for the industrial might of our country to have time 
to catch up and win the war.

I know that you have your own best reads and how they have influenced you. We’d love to 
hear your reading recommendations. Please share them with us! We are in the process of 
establishing a UWP Top 10 List on our website.  

Finally, in a small hotel in North Carolina, I saw this amazing quote. Along with great books, 
this is a reminder to take a deep breath and stay in the moment:

“Before you act, LISTEN; Before you react, THINK. Before you spend, EARN. Before you 
criticize, WAIT. Before you pray, FORGIVE. Before you quit, TRY.” – Ernest Hemingway

Sincerely,

Glenn Ullmann



Wealth Advisors’ Corner

Tax Year 2021 Delivery Dates 

Last year, we instituted a new process to protect your privacy and data by discontinuing 
sending tax documents by email. Instead, all 1099s and other tax information is available on 
our UWP portal as well as the Fidelity website. 

For those who have given permission for us to share information with your CPA, these forms 
are available to the CPA to access on our shared secure portal.

The table below shows when tax form(s) will be available online from Fidelity, our 
custodian. The estimated date that these documents will be uploaded to our secure 
portal is March 5, 2022.

Form

5498

5498-SA/Spring 5498

1099

480.6 Series

2021 Tax Year Online Availability Date

1/21/2022

5/12/2022

2/12/2022

2/24/2022

Retirement Accounts

Non-Retirement Accounts



A Short History of Estate Taxes
Federal estate taxes have been a source of funding for the federal government almost since the 
U.S. was founded.

In 1797, Congress instituted a system of federal stamps that were required on all wills offered 
for probate when property (land, homes) was transferred from one generation to the next. The 
revenue from these stamps was used to build the navy for an undeclared war with France, 
which had begun in 1794. When the crisis ended in 1802, the tax was repealed.1

Estate taxes returned during the build up to the Civil War. The Revenue Act of 1862 included an 
inheritance tax, which applied to transfers of personal assets. In 1864, Congress amended the 
Revenue Act, added a tax on transfers of real estate, and increased the rates for inheritance 
taxes. As before, once the war ended, the Act was repealed.1

In 1898, a federal legacy tax was proposed to raise revenue for the Spanish-American War. This 
served as a precursor to modern estate taxes. It instituted tax rates that were graduated by the 

size of the estate. The end of the war came in 1902, and the legacy tax was repealed later that 
same year.1

In 1913, however, the 16th Amendment to the Constitution 
was ratified – the one that gives Congress the right to “lay and 
collect taxes on incomes, from whatever source derived.” This 
amendment paved the way for the Revenue Act of 1916, which 
established an estate tax that in one way or another, has been 
part of U.S. history since then.1

In 2010, the estate tax expired – briefly. But in December 2010, Congress passed the Tax 
Relief, Unemployment Insurance Reauthorization, and Job Creation Act of 2010. The new law 
retroactively imposed tax legislation on all estates settled in 2010.2

In 2012, the American Tax Relief Act made the estate tax a permanent part of the tax code.2

As part of the 2017 Tax Cuts and Jobs Act, estate tax rules were adjusted again. The estate tax 
exemption was raised to $11.2 million, a doubling of the $5.6 million that previously existed. 
Married couples may be able to pass as much as $22.4 million to their heirs. As of 2022, that 
rate has risen to $12.06 million per individual (and $24.12 million for married couples). The Act 
is set to expire in 2025. If you’re uncertain about your estate strategy, it may be a good time to 
review the approach you currently have in place.2,3

1. Internal Revenue Service, Statistics of Income Bulletin, 2007

2. Internal Revenue Service, 2019

3. https://www.investopedia.com/estate-tax-exemption-2021-definition-5114715

The content is developed from sources believed to be providing accurate information. This material was developed and 

produced by FMG Suite to provide information on a topic that may be of interest. Copyright FMG Suite.

The More You Know

Estate taxes typically 
account for less than 
one percent of total 
federal revenue.2



Ask a Wealth Manager

Perspectives recently sat down with Brian 
James, Director of Investments, to learn a little 
more about him. Here is what we got!
What is your role at Ullmann Wealth Partners?

I am the Director of Investments and a Managing Partner. My 
responsibilities include meeting with clients, running our investment 
process, and developing portfolios for our clients. I also co-manage the 
day-to-day operations of the firm.  

What originally got you interested in working in the financial industry? 

I have always been a saver. I can remember my first passbook savings account. I was a proud 
member of the Squirrels Club at the local bank. I applied to the business school at Miami 
University because I have a knack for math. I majored in finance and economics and never 
looked back.

What was the last thing you read?

I am reading Trillions by Robin Wigglesworth and re-reading Thinking Fast and Slow by Daniel 
Kahneman. I read or listen to How Not to Die by Michael Greger a couple times a year and have 
really embraced plant-based eating. I also have about 100,000 books that I bought because I 
thought they looked interesting that are currently gathering dust.

What is your favorite way to spend time with your family?

I just enjoy being with them and having fun. My favorite time is family dinner, no matter who is 
around. Even if it is only 10-15 minutes, there are so many great memories formed around the 
dinner table. There are always a lot of laughs, and this is when the truth comes out!

What was your first paying job? 

In grade school I mowed lawns for a few neighbors. I could just walk the mower down my 
street and get gigs. I also used to buy that horrible black sealer and knock on doors and use 
it to seal driveways. My first real job, with a time clock and paycheck, however, was bagging 
groceries when I was in junior high.

What is something you are excited about right now?

On a personal level, I am very excited for my kids as my oldest graduates from college and my 
youngest will start college in the fall. I am very proud of all three of my kids and excited to see 
what the future holds. I am also excited to start the next chapter with Molly, my wife of 25 years. 

You are a music fan. What is the best concert you have attended? 

Well, that really depends on the time in my life. About twenty years ago I saw Foo Fighters 
unplugged with Dave Grohl telling the story of Nirvana. That is in the top 3. Now, I enjoy Zac 
Brown. I really appreciate the talent in his band. I have also seen Andrea Bocelli sing with a full 
orchestra which was amazing.

Ullmann Wealth Updates

Podcast Recommendation 
Hidden Brain  
with Shankar Vedantam 

This podcast explores the unconscious patterns 
that drive human behavior and questions that lie 
at the heart of our complex and changing world.

This year marks the 20th year 

our founding father has been 

an independent registered 

investment advisor. Congrats Glenn! We are 

fortunate to celebrate this milestone. Thank you 

to our wonderful clients for making this possible!

Move Forward Confidently: A Woman’s Guide to the High-Net-Worth Divorce

co-authored by Patrick Kilbane and Caitlin Frederick, is now available as an audiobook.  



To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be used, by a taxpayer 
for the purpose of avoiding penalties that may be imposed by law. Each taxpayer should seek independent advice from a 
tax professional based on his or her individual circumstances. These materials are provided for general information and 
educational purposes based upon publicly available information from sources believed to be reliable—we cannot assure the 
accuracy or completeness of these materials. The information in these materials may change at any time and without notice.
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