2023 - SHOULD | PAY OFF MY MORTGAGE?

Do you have other,
higher-priority debts
(e.g., higher interest or
relative cash flow
burden) in addition to
your mortgage?

Melone Private Wealth

Wealth Planners

Do you have enough

Yes

Consider addressing other,
higher-priority debts first.
See the “Should | Pay Off

My Debt(s)?” flowchart.

See the “Should |

Mortgage?” flowchart.

> liquid assets to pay your
mortgage debt in full?
No Yes ——
No / i

If applicable, do you
have enough liquid
assets to pay down your
mortgage enough to
eliminate any PMI?

[ 1

No Yes

!

Will you have an
adequate emergency

With an increased
cash flow from paying
down the mortgage, will
you be able to replenish
your emergency fund
relatively quickly?

Vv

Could you refinance
your mortgage to decrease
the payment, lock in a
lower interest rate, and/or
pay it off sooner?

Consider Refinancing My € ay

[

No

!

Continue saving
more and waiting until

Yes

your available refinancing
options improve.

[ 1

No Yes

I

Consider keeping your
emergency fund and
funding for other

important, short-term  <j

goals intact, especially
if replenishing them
would be a challenge.

Consider waiting until more
compelling reasons apply
to your financial situation

and goals before paying
down your mortgage.

{

g fund after paying
down the mortgage?
No Yes ——
.

v

>

If applicable, will you
have enough money for
other important, previously
earmarked, short-term
goals (e.g., 1-3 year
time-horizon)?

Y Y

No Yes >>
-

~V

With an increased cash
flow from paying down
the mortgage, will you be
able to replenish the funds
for your short-term goals
relatively quickly?

Y Y
No Yes

Do the benefits of paying
down your mortgage
outweigh the costs <
of any associated tax

consequences?
Y Y
No Yes

If applicable and
appropriate, consider
opening a HELOC or
reverse mortgage line of
credit for additional
asset flexibility, and for
further bolstering your
emergency reserves.

Would paying down
your mortgage provide
meaningful and compelling
benefits to your personal
life and financial situation
(e.g., cash flow increase,
guaranteed interest/PMI
saved, reduction in stress,
increase in happiness,
etc.), and is that more
important to you than the
higher potential upside
of other investments?

Y Y
Yes No F———
>

When sourcing funds to
pay down your mortgage,
will there be any tax
consequences that
negatively impact other
components of your
financial plan (e.g., crossing
AGI or MAGI thresholds,
loss of credits or
deductions, etc.)?

Y Y
Yes No

<

Consider paying down
your mortgage (in part

or in full) if it makes
sense for your personal
and financial goals.
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Disclosures:

The information is illustrative only and provided is for educational and informational purposes only and does not constitute investment advice and it should not be relied on as such. It should
not be considered a solicitation to buy or an offer to sell a security. It does not take into account any investor's particular investment objectives, strategies, tax status or investment horizon.
You should consult your attorney or tax advisor.

The views expressed in this commentary are subject to change based on market and other conditions. These documents may contain certain statements that may be deemed forwardOlooking
statements. Please note that any such statements are not guarantees of any future performance and actual results or developments may differ materially from those projected. Any
projections, market outlooks, or estimates are based upon certain assumptions and should not be construed as indicative of actual events that will occur.

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, reliability or
completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

Melone Private Wealth, LLC (“Melone Private Wealth”) is a registered investment advisor. Advisory services are only offered to clients or prospective clients where Melone Private Wealth and its
representatives are properly licensed or exempt from licensure.

For current Melone Private Wealth information, please visit the Investment Adviser Public Disclosure website at www.adviserinfo.sec.gov by searching with Melone Private Wealth's CRD#
311638 or go to our website at www.meloneprivatewealth.com
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