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The Tactical Conservative Plan is a blended combination of top performing “risk-managed” strategies 
with an investment objective to provide current income with stable growth.  
 

Equity Universe (20% Allocation) - Buy, Sell and hold decisions are generated based on a proprietary al-
gorithmic rules-based strategy and allocations are made at the discretion of the portfolio manager. Posi-
tions could include some or all of the following: Leveraged S&P 500 Index mutual funds (1.5 times the dai-
ly change in the S&P 500 index) for long positions, a money market fund for cash positions and an unlev-
eraged Inverse S&P 500 index mutual fund for short positions.  
 

Bond Universe (80% Allocation) – This Income strategy is designed to signal change in direction of high-
yield bond prices in a timely manner, generating objective buy and sell signals that dictate either 1) a fully 
invested position in a diversified portfolio of open-ended high-yield bond mutual funds in favorable market 
conditions or 2) a fully invested position in cash equivalents and/or U.S. Treasury securities in unfavorable 
market conditions.  

EQUITY UNIVERSE BOND UNIVERSE 

TACTICAL CONSERVATIVE PLAN RANGE OF EXPOSURE 

Advisory services offered through W. Wall and Company Inc, a Registered Investment Advisor. 
 

501 College Street Ste B Asheville, NC 28801    (828) 651-9617     toll-free (888) 253-9141 
Email: info@wallco.com     Website: www.wallco.com 



Data as of 1/9/20 FACT SHEETS

Tactical Conservative Plan (Proposed)
Dec 31, 2019

Hypothetical Backtested Performance 2/1/04–12/31/19

Trailing Non-Standardized Returns 1
Month YTD 3

Months 1 Year 3 Yrs.
Cml.

3 Yrs.
Ann.

5 Yrs.
Cml.

5 Yrs.
Ann.

Incept.
Cml.

Incept.
Ann.

Tactical Conservative Plan (Proposed) 2.15% 9.54% 3.79% 9.54% 14.81% 4.71% 29.32% 5.28% 256.32% 8.31%

Benchmark (20%SP500 80%AGGBD) (Target) 0.55% 13.13% 1.92% 13.13% 20.22% 6.33% 26.81% 4.87% 126.45% 5.27%

Calendar Year Performance 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Tactical Conservative Plan (Proposed) 5.69% 2.29% 14.86% 11.98% 5.86% 0.10% 12.53% 5.67% -0.82% 9.54%

Benchmark (20%SP500 80%AGGBD) (Target) 8.56% 6.97% 6.60% 4.16% 7.50% 0.89% 4.55% 7.00% -0.68% 13.13%

Risk vs. Return

5 Years Since 2/1/041 Year 3 Years

6.26% 4.79% 4.74% 5.92%Standard Deviation

3.00% 3.09% 3.12% 3.72%Benchmark StDev

1.20 0.64 0.89 1.19Sharpe Ratio

-1.65 -1.60 0.94 4.12Alpha (%)

0.83 1.00 0.86 0.73Beta

0.16 0.41 0.32 0.21R2

-3.34% -3.49% -3.49% -8.98%Max.Drawdown
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Best & Worst Case Analysis

Proposed 3 Months 1 Year 3 Years
Best Period 4/1/09–6/30/09 10/1/08–9/30/09 3/1/08–2/28/11

Cumulative Return 17.18% 46.07% 70.35%

Target 3 Months 1 Year 3 Years
Best Period 3/1/09–5/31/09 3/1/09–2/28/10 3/1/09–2/29/12

Cumulative Return 7.01% 17.27% 37.58%

Proposed 3 Months 1 Year 3 Years
Worst Period 4/1/10–6/30/10 3/1/15–2/29/16 11/1/16–10/31/19

Cumulative Return -6.87% -1.53% 10.81%

Target 3 Months 1 Year 3 Years
Worst Period 8/1/08–10/31/08 3/1/08–2/28/09 3/1/06–2/28/09

Cumulative Return -6.98% -8.75% 2.53%



IMPORTANT DISCLOSURE INFORMATION 

Tactical Conservative Plan 
Blended Fund Allocation Strategy 

Performance Results reflect a hypothetical blend of two proprietary investment strategies that include a tactical Equity strategy 
that was developed on 2/9/2004, and a tactical Income strategy created 12/31/1991.  
 

The Equity Strategy performance was based on the oldest actual client account using this strategy and is considered repre-
sentative of all accounts within the composite strategy. Performance is examined by a third-party firm Theta Research. Occasion-
ally an account may have different results than the composite due to specific investor instructions, fund restrictions when the ac-
count was opened, or when a new contribution was made to the account. Composite returns are precision dated, time weighted 
total returns that reflect the reinvestment of dividends and capital gains distributions. Composite returns are net of the underlying 
mutual fund management fees, custodial fees and other fund (administrative) expenses. Performance results here reflect the use 
of the Guggenheim Rydex Investor class funds, traded directly through the fund.  No adjustments have been made for potential 
income tax consequences. It should not be assumed that future strategy results will be profitable or equal to past performance. 
The investment return and principal value of an investment will fluctuate so that investor accounts, when sold, may be worth less 
than their original cost and performance may be lower or higher that performance illustrated.  
 

The benchmark returns of the S&P 500 are total returns and reflect the reinvestment of dividends. The S&P index is a capital 
weighted index composed of 500 widely held common stocks varying in composition and is not available for direct investment. 
Benchmark returns are provided exclusively for comparison purposes only to provide general comparative information to assist an 
individual client or prospective client in determining whether the performance of the Equity strategy meets, or continues to meet, 
his/her investment objectives. It should not be assumed that the Equity strategy will correspond directly to any such comparative 
index. The Equity strategy invests within mutual funds. Mutual fund shares are not insured by the FDIC or any other agency, are 
not guaranteed by any financial institution, are not obligations of any financial institution, and involve investment risk, including 
possible loss of principal.  
 

The Income Strategy performance results included in this illustration relate only to a select account managed by the developer of 
the Income strategy and examined by Rothstein Kass and Theta Research. The model account selected was based on longevity 
of the account; preference for no deposits or withdrawals on the account; and an accurate representation of the strategy in gen-
eral. Past performance is not indicative of future returns and the value of the investments and the income derived from them can 
go down as well as up. Future returns are not guaranteed, and loss of principal may occur. The types of securities held by a com-
parison benchmark may be substantially different from the investment strategy. An investor should consider the investment objec-
tives, risks, charges and expenses of the investment carefully before investing. The Bloomberg US Aggregate Bond index is a 
market capitalization-weighted intermediate term index which tracks the performance of investment grade rated debt publicly trad-
ed in the United States. 
 

The performance data presented has been collected from sources believed to be reliable; however, we do not guarantee nor war-
rant the accuracy, timeliness, or completeness of this information. Results also reflect simulated management and trade fees to-
taling 2.15% annually, prorated quarterly. Past performance is no guarantee of future results. Tactical managers used within this 
model are subject to ongoing evaluation by W. Wall and Company Inc and can be changed based upon their review. Trade sig-
nals and asset allocations provided to W. Wall and Company Inc by third-party tactical managers may or may not be executed per 
their discretion. This material is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer 
to buy a security. Such offers can only be made where lawful under applicable law. W. Wall and Company Inc is an Investment 
Advisor firm registered with the appropriate regulatory authority. Registration does not imply a certain level of skill or training. The 
firm’s advisory operations, services, and fees are set forth in their current Form ADV Part II, a copy of which is available from W. 
Wall and Company Inc upon request. Information pertaining to any mutual fund that is used within the Equity Strategy and Income 
Strategies are set forth in each respective mutual fund’s prospectus, a copy of which is also available from W. Wall and Company 
Inc upon request.  
 

PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE PERFORMANCE 
 
 


