
Week 5 of Shelter-in-Place
Complete. How and When to

Reopen.

Sunday, April 19, 2020

To All Financial Journey Partners Clients, 

It is Sunday afternoon, week 5 of shelter-in-place is ending, and
everyone is making the best of the new normal.

As the mitigation actions continue around the world, more
discussion is arising on how and when we can reopen our
economy and start moving back towards life before the
Coronavirus.

The balancing act continues between stopping the virus to save
lives and reopening businesses so we can save businesses and
jobs. This week we will discuss activities happening in both
directions.
 

Financial Journey Partners is Here to Help You

Just a reminder that our office is open since our business falls
under the exemptions to be able to remain open.

Scott is in the office each day to ensure that we process the mail,
checks and forms so that everything is done in a timely manner.

If you find you have family or friends who could use our help
during a challenging time like this, please let us know.
 

Saving Lives – An Update on the Coronavirus

Flattening the curve has become part of our vocabulary. Lots of
people in the US are watching the curve of daily new cases for

the US and their state1.

 
California has seen an increase in new cases the past few days.
In response, more and more counties are requiring the wearing of
face masks or scarves in public. Per the San Jose Mercury News
on April 18, counties that have issued these orders include:

San Francisco
Alameda
Contra Costa
Marin
Sonoma
Los Angeles
Riverside

Wearing face masks in public in Santa Clara County is
recommended, but not required. The White House Coronavirus

Task Force has issued guidelines2 to prevent the spread of the
virus.

There are many trial programs underway with vaccines and

treatment drugs for the Coronavirus3. Companies are racing to
provide the ability to test people. There have been promising tests

with Remdesivir, from Gilead, for very sick patients4. Abbott Labs
has developed a 15-minute test to determine if someone has the
Coronavirus.

People across the US are looking at how they can help fight the
Coronavirus. Individuals and companies are now making cloth
masks. Tesla, General Motors and other companies have begun
making ventilators to stabilize the supply of ventilators for hospitals
in the US.
 

How and When will the Country Reopen?

After a month or more of shelter-in-place orders across the
country, people are asking how and when businesses reopen.
Protesters in Florida, North Carolina, Virginia, Michigan,
Minnesota, Maryland, New Hampshire, Idaho, Texas and
California gathered in cities and outside their state legislatures to

demand the reopening of the economy5.

This week the White House Coronavirus Task Force released their

phased guidelines6 for reopening America. After 14 days of
declining new cases, states and cities can implement phase 1 of
reopening. After another 14 days of declining cases, then an area
can move to phase 2, and then after another 14 days can move
onto phase 3.

Some European countries are starting to carefully reopen schools

and businesses7. Austria has reopened small shops, but require
masks be worn. Denmark had allowed preschool to fifth-grade
students to return.

We don’t want to reopen and then be forced to shut down, but
once health improves, we will need to see people back to work as
quickly as possible, or we risk something worse than a recession.

When Will Professional Sports Return?

The Olympics were delayed a year until summer 2021. Some
professional sports have cancelled events, some have postponed
events, but all sports are watching the news unfold daily.

The NBA has their draft planned for June 25, without any of the
in-person player tryouts and the WNBA completed their draft
remotely this last week. The NFL has their remote draft planned
for April 23-25, and is considering nationally broadcasting games
in the fall, possibly in empty stadiums.

MLB is considering plans to play games in Arizona or Florida
without fans, the PGA plans to start on June 11, with no spectators
and ATP hopes to have tennis resume in July. 
 

Where do we go from here?

This week, California Governor Gavin Newsom announced his six-

point plan for reopening California9. It includes the following:

Widespread testing that would allow the state to isolate
people exposed to the virus and trace people with whom they
have come in contact.
The ability for the state to care for older and medically
vulnerable Californians, who are most at risk of suffering
severe effects from the virus, as they continue to isolate at
home.
The capacity for hospitals to handle a potential surge in
patients, plus resume normal preventive and other medical
care.
The identification of promising treatments.
The development of guidelines for businesses and schools to
allow physical distancing even as they reopen.
The creation of a data-tracking system that provides an
early warning if the state needs to reinstate a stay-at-home
order.

People may need to wear face masks in public for months. These
guidelines tell us it will be a while before we have large sporting
events or concerts. The concern is to avoid a spike in new cases
once businesses, government and education begin to reopen.

On the lighter side, Elaine and Scott have been watching some
great shows from National Geographic as well as NOVA. Their son
had us google a comedian named Jeff Allen and our house is
getting cleaner every week. This gave us a chance to focus on
things other than markets and viruses. 

If there is anything we can do to help, or you just want to talk, give
us a call.

We hope everyone stays healthy and safe.

Elaine, Scott and Linda

_______________________
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