
Life Insurance

Life insurance is something you may have not thought about at all when you were younger, but more

and more younger people are opting to get life insurance.  Let’s talk life insurance and the reasons why it

may be a good idea to get life insurance at an earlier stage in your life.

We spoke with Marianne Ehlers, one of the financial planners on our team, and an experienced life

insurance professional. Marianne works with individuals, families, and businesses to help them maintain

their standard of living, even in the case of financial hardship, which can be the result of disability or

death in the family . We asked her to answer some fundamental questions, which are on everyone’s

minds when it comes to insurance.

Marianne started off by saying, “It is all about dependency issues and love. Is someone relying on you for

financial support or care?” If so, it’s time to sit down with a financial planner to align your goals and

objectives.”

Q: When is the best time to purchase life insurance?

A: When you decide you care about someone in your life.

Q: What are some of the factors when considering what type of life insurance to purchase, and how

much?

A: How much disposable income do you have? This can help you determine which type of plan is in your

budget.

Q:I may never use life insurance, so am I wasting my money? I can use the money for competing

priorities, such as my retirement account.

A: Do you buy minimal auto insurance, homeowners insurance, health insurance? I would argue that

your ability to provide replacement of income is far more valuable.

Q: Do I really need life insurance for my stay-at-home spouse?

A: Think of answering these questions; who will provide care for your children, take care of the chores at

home (cook and clean) while you are working hard to provide for your family?

Q: Should I encourage my single, 22-year-old child to purchase life insurance? They don’t even have a

significant other!



A: If there is enough disposable income to afford it and,  also establish insurability while you are healthy.

Q: I have health issues, and I am worried I won’t qualify for life insurance. What do you recommend to

someone who has these health issues?

A: There are specific types of insurance plans that allow for simplified issue and guaranteed issue. This

means minimal health questions asked for simplified issue and no health questions for guaranteed issue.

We hope this brief article has made you think about life insurance, perhaps in a different way than you
have before.   Many of our team members from age 27 to 60 have various forms of insurance that helps
them feel better prepared for life’s challenges.   Please contact us if you would like to chat further about
considering life insurance to help provide for your loved ones.
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