
January 9, 2023 

 

Hello Clients and Friends, 

 

I hope this finds you off to a good start to 2023.  The first part of the year is usually busy in the office, and I 

would anticipate this year being no different.  It’s also a good time to review our systems and procedures to 

make sure that we’re as time-efficient and organized as possible. 

 

You do not need me to tell you that 2022 was a struggle.  For a lot of portfolios, it was the toughest year since 

the Great Recession of 2008.  Stock and fixed income prices were down across the board.  To this point, the 

end of the third quarter was the low point.  No one can tell for sure if we’ve seen the low of this bear market, 

but if history repeats itself, it will end, and prices will recover over time.   

 

From my standpoint, the biggest shift last year was the fact that rising interest rates brought a set of products 

back into favor that had been out of favor for quite some time – things like CDs and Treasury bills.  Nobody 

wanted those, for good reason, for most of the last decade, but really starting in about September, the rates 

became worthy of attention as a result of Federal Reserve tightening.  I think we’ll see this continue for a bit, 

but if we do enter a recession as a country, then it’s very possible that rates start to come back down. 

 

We consider it a large part of our responsibility to make sure that you, as clients, keep focus on what is most 

important to you, and that does mean that sometimes you have to block out the short-term noise.  I know it’s 

hard to focus on the horizon; we deal with it every day, and we keep in mind that every relationship has a 

different horizon and different objective.   

 

Things are fine in the office.  We operate in harmony and the days go by fast.  We’re working to add a third 

licensed person to work with Taylor and me, and Lori continues to serve as office manager/head of the service 

team, while Vivian continues in her admin and support role for us. 

 

As always, we appreciate your confidence and continued business through the good time and the struggles.  

Please let us know of anything we can do to help you make good decisions about money. 

 

 

Russell Dudley, CFP® 


