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Importance of Having a Financial Plan

 Creating a plan can help you reach life goals, such as:

 Sending children to college 

 Retiring early

 Buying a vacation home

 Starting a business

Source: Wells Fargo, Middle-Class Retirement Survey, 2013

Those with a formal plan tend to save three 
times as much as those without a plan.

 Starting early with planning and saving is critical to    
help you reach your goals.



Value of Working with an Expert    

 An experienced financial professional can    
provide expertise and guidance to help: 

 Identify your current situation

 Determine your financial objectives

 Understand the options available to you 

 Develop and implement a plan to meet 
your unique needs and goals.



Protection 

It’s crucial to protect what you’ve built—for yourself, and also for 
those depending on you. 

 Emergency Savings 

 Life Insurance 

 Disability Insurance

 Long-Term Care Insurance 

24% of Americans have no savings.

30% of people have no life insurance.

One in five people become disabled.

70% of people who reach age 65 
will need some type of long-term 
care in their later years.

Do you have adequate protection?

Sources: Bankrate Financial Security Index, 2017.  LIMRA Facts About Life, 2016. U.S. Department of Commerce Economics and Statistics Administration, U.S. 

Census Bureau, 2010. U.S. Department of Health and Human Services, The Basics, www.longtermcare.gov, 2017   



Protection 

 Emergency Savings 
 Experts suggest having at least six months of living expenses. An emergency fund helps 

tackle unexpected financial needs without having to take on additional debt.

 Life Insurance 
 Life insurance offers critical death benefit protection to help guarantee a safety net to 

protect your family, business, and wealth. Permanent life insurance also builds cash value 
that grows on a tax-deferred basis and can help meet a variety of lifetime goals such as 
funding a college education, starting a business or as an emergency source of income.   

 Disability Insurance

Your income is one of your most important assets yet many people don’t consider 
what could happen if suddenly unable to work and income stopped. 

 Long-Term Care Insurance 

Offsets the cost of extended health care if you become unable to care for yourself.

Life insurance policies contain exclusions, limitations, reductions of benefits and terms for keeping them in force.  Accessing cash values may result in 
surrender fees and charges, may require additional premium payments to maintain coverage, and will reduce the death benefit and policy values. Loans 
and other policy withdrawals may be taxable under certain circumstances. All guarantees are based upon the claim-paying ability of the issuer.



Wealth Accumulation 

To meet your future goals, start early and save consistently. 

 Even though John contributed triple the amount of money, Jane accumulated more 
by starting earlier. 

 Bill saved the most by starting early and investing consistently over time.



Wealth Accumulation 

 Helps protect against the unexpected, 
while enabling you to meet long-term 
goals.

 Manages risk by spreading your assets 
across several different types of 
accounts.

 True diversification means 
understanding the implications of each 
option in regards to several factors:

 Taxes

 Flexibility 

 Access  

There is no assurance that a diversified approach will achieve a better return than a non-diversified approach or protect against a loss in a declining market.

Diversification is key 



Wealth Accumulation 

As you put your plan together, it’s important to have:    

 An understanding of your risk tolerance

 A long-term wealth accumulation strategy

 A commitment to seeing your strategy through.



Retirement Planning  

 Relying on Social Security. Social Security benefits provide only 33% of the total 
income for Americans age 65 and older

 Decline of Pensions. About 32% of retirees have pensions and this number is trending 
further downward.

 Increasing Healthcare Costs. It’s estimated that the average 65-year old couple will 
need $270,000 for healthcare expenses alone during retirement.

 Leaving the Workforce Early. 60% of Americans retired earlier than planned due to 
declining health, downsizing, or other reasons.

 Living Longer Lives. Married couples at age 65 today would typically have at least a 
50-50 chance that one member of the couple will live beyond age 90. 

Retirement may seem far off, but a plan can 
help address the many challenges ahead… 

Sources: Social Security Administration, Fast Facts & Figures about Social Security, 2017. Pension Rights Center, 2015. Employee Benefit Research Institute, 2017. 
Transamerica Center for Retirement Studies, 2015. Social Security Administration, When to Start Receiving Retirement Benefits, 2017. 



Retirement Planning  

How Much Do You Need to Save Monthly in Order to Retire at 

Age 65 with $1 Million?



Estate Planning  

Helps maximize the money you have – regardless of the 

amount – and deciding how to distribute it.  

 Who will receive your estate? 

 Do you know what your estate is currently worth?  

 What are the tax implications for your assets and 
investments? 

 Will you owe federal or state death taxes? 

 Where will the money come from to pay taxes and 
other settlement costs? 

 Will your heirs have to liquidate your estate if cash or 
other assets are not enough to pay taxes, etc.?



Estate Planning  

Common Estate Planning Tools  

Estate planning is important for business owners -
who often have a lot of assets tied to their business. 

 Wills

 Trusts

 Charitable Giving

 Life Insurance 

With expertise and guidance, you can address estate taxes and help maximize the 
assets going to your beneficiaries. 



Circle of Professional Advisors



A Secure Financial Future Doesn’t Just Happen 

Prepare for your financial future now.

 Analyze current situation  

 Identify needs and goals

 Develop a sound plan 

 Monitor regularly

 Adjust as circumstances evolve.

The more time you have to prepare, the less you’ll have to worry about later.



Follow us on Facebook

Call today 570-759-2216

Thank You for Your Time Today 

Take Control of 
Your Financial Future 

Any reference to taxation is based on Penn Mutual's understanding of current tax laws.  Neither Penn 
Mutual nor any of its employees, agents, or representatives provide tax or legal advice. Please consult a 
qualified professional regarding your personal situation. 3146191RB_Jan21

Registered Representative of, and Securities and Investment Advisory services are offered through Hornor, 
Townsend & Kent, LLC, (HTK), Registered Investment Advisor, Member FINRA/SIPC, 161 Washington St., 
Ste. 700, Conshohocken, PA 19428. 610-771-0800. 1847Financial and other listed entities are unaffiliated 
with HTK. HTK does not provide legal and tax advice. Always consult a qualified tax advisor regarding your 
personal tax situation and a qualified legal professional for your personal estate planning situation.

https://www.facebook.com/1847Financial.Berwick/
https://www.finra.org/
https://www.sipc.org/

